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UPDATE ON SHANGHAI BAY ARRANGEMENT 

COMPLETION ANNOUNCEMENT 
  

The Board is pleased to announce that the completion of the Agreement took place on 1 

December 2011. 

 

Reference is made to the announcement of Glorious Property Holdings Limited (the 

“Company”) dated 29 July 2011 (the “Announcement”) in relation to the acquisition of 

the entire issued share capital of Better Score and the shareholder’s loans owed by Better 

Score to S.I. Properties as an alternative mechanism to unwind the Shanghai Bay 

Arrangement outside the PRC. Capitalised terms used herein shall have the same meanings 

as ascribed thereto in the Announcement unless stated otherwise. 

 

The Board is pleased to announce that the completion of the Agreement took place on 1 

December 2011 and as such the Shanghai Bay Arrangement has been successfully 

unwound. 

 

 

By order of the Board 

Glorious Property Holdings Limited 

Tai Wing Kwan, Catherine 
Company Secretary 
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