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CONTINUING CONNECTED TRANSACTIONS
— RENEWAL OF CONSTRUCTION SERVICES AGREEMENT

Reference is made to the section headed “Connected Transactions” of the Prospectus
in respect of the continuing connected transactions contemplated under the framework
construction services agreement dated 9 September 2009 entered into by the Company
and Shanghai Ditong in relation to the provision of construction and related services by
Shanghai Ditong to the Group according to the tender documents and the construction
contracts signed or to be signed between Shanghai Ditong and the Group from time to time
with effect from the Listing Date to 31 December 2011.

The Company intends to continue to enter into transactions of a similar nature from time to
time after 31 December 2011. Therefore, on 19 October 2011, the Company and Shanghai
Ditong entered into the Construction Services Agreement in respect of the transactions,
the nature of which is similar to that of the transactions under the previous framework
construction services agreement, for a term of three years from 1 January 2012 to 31
December 2014.




LISTING RULES IMPLICATIONS

Mr. Zhang De Huang holds the controlling stake of Shanghai Ditong and Mr. Zhang De
Huang is the father of Mr. Zhang Zhi Rong (the chairman of the Board and the indirect
ultimate controlling shareholder of the Company) and the father-in-law of Mr. Ding Xiang
Yang (the executive Director of the Company). Therefore, Shanghai Ditong is a connected
person of the Company for the purposes of Chapter 14A of the Listing Rules. Accordingly,
the transactions contemplated under the Construction Services Agreement constitute
connected transactions of the Company.

As one or more of the applicable percentage ratios of the proposed annual caps in respect
of the transactions contemplated under the Construction Services Agreement exceed 5%,
such transactions and the proposed annual caps for such transactions for each of the three
years ending 31 December 2014 are subject to the reporting, annual review, announcement
and independent shareholders’ approval requirements under Chapter 14A of the Listing
Rules.

GENERAL

Mr. Zhang Zhi Rong and Mr. Ding Xiang Yang have abstained from voting on the
relevant resolutions of the Board approving the Construction Services Agreement and
the transactions contemplated thereunder pursuant to the articles of association of the
Company and the Listing Rules.

The Company has established the Independent Board Committee to advise the Independent
Shareholders (i) as to whether the terms of transactions contemplated under the
Construction Services Agreement and the proposed annual caps for such transactions
for each of the three years ending 31 December 2014 are fair and reasonable and in the
interests of the Company and its shareholders as a whole, and (ii) on how to vote, taking
into account the recommendations of the Independent Financial Advisor appointed. The
Company has appointed the Independent Financial Adviser as its independent financial
adviser to advise the Independent Board Committee and the Independent Shareholders in
this regard under the Listing Rules.

A circular containing, among other things, (i) further details of the transactions
contemplated under the Construction Services Agreement and the proposed annual
caps for such transactions for each of the three years ending 31 December 2014; (i1) the
recommendations from the Independent Board Committee in respect of the Construction
Services Agreement; (iii) the advice from the Independent Financial Adviser in respect of
the Construction Services Agreement; and (iv) the notice of extraordinary general meeting
and other information as required under the Listing Rules is expected to be despatched
to the shareholders of the Company on or before 9 November 2011 in accordance with
the Listing Rules. If there is expected to be a delay in despatch of the circular, a further
announcement will be published in accordance with the Listing Rules stating the reason for
the delay and the new expected date of despatch of the circular. An announcement on the
results of the extraordinary general meeting will be made in accordance with the Listing
Rules.




BACKGROUND

Reference is made to the section headed “Connected Transactions” of the Prospectus
in respect of the continuing connected transactions contemplated under the framework
construction services agreement dated 9 September 2009 entered into by the Company and
Shanghai Ditong in relation to the provision of construction and related services by Shanghai
Ditong to the Group according to the tender documents and the construction contracts signed
or to be signed between Shanghai Ditong and the Group from time to time with effect from
the Listing Date to 31 December 2011.

The Company intends to continue to enter into transactions of a similar nature from time to
time after 31 December 2011. Therefore, on 19 October 2011, the Company and Shanghai
Ditong entered into the Construction Services Agreement in respect of the transactions,
the nature of which is similar to that of the transactions under the previous framework
construction services agreement, for a term of three years from 1 January 2012 to 31
December 2014.

The principal terms of the Construction Services Agreement are set out below:

THE CONSTRUCTION SERVICES AGREEMENT

Date

19 October 2011

Parties

(1) The Company

(2) Shanghai Ditong

Nature of transactions

Shanghai Ditong will provide the construction and related services (including but not limited
to foundation engineering, fitting, decoration, door and window installation and construction
raw material procurement) to the Group.

Shanghai Ditong will have to participate into the tender process required under the rules and
regulations in the PRC for the construction projects of the Group. The provision of the above
construction and related services by Shanghai Ditong to the Group shall subject to and in
accordance with the tender documents and the construction contracts signed or to be signed
between Shanghai Ditong and the Group from time to time.

Conditions precedent

The Construction Services Agreement shall take effect upon the fulfillment of the applicable

disclosure and/or independent shareholders’ approval in relation to the Construction Services
Agreement and its annual caps in accordance with the Listing Rules.



Term and renewal

The Construction Services Agreement is for a term of three years from 1 January 2012 to 31
December 2014. Subject to compliance of the applicable rules and regulations (including the
Listing Rules), the term can be renewed for another three years upon mutual consent of the
parties.

Pricing basis

The fees payable by the Group to Shanghai Ditong will either be at market rates or at rates
similar to those offered by independent third parties according to the tender documents and
the construction contracts signed or to be signed between the Group and Shanghai Ditong.

HISTORICAL TRANSACTION AMOUNTS

The table below sets forth the historical costs paid by the Group for the construction and
related services, including the procurement of construction raw materials, to Shanghai Ditong
for the two years ended 31 December 2010 and the eight months ended 31 August 2011, and
the annual cap for the year ending 31 December 2011:

For the Annual cap for

For the year ended For the year ended eight months ended the year ending
31 December 2009 31 December 2010 31 August 2011 31 December 2011
(RMB million) (RMB million) (RMB million) (RMB million)
816.8 1,077.1 674.6 1,342.1

As far as the Directors are aware, the annual cap for the year ending 31 December 2011 has
not been exceeded as at the date of this announcement.

PROPOSED ANNUAL CAPS AND BASIS OF DETERMINATION FOR ANNUAL CAPS

The proposed annual caps for the on-going transactions contemplated by the Construction
Services Agreement for the three years ending 31 December 2014 and the basis of
determination for such annual caps are set out as follows:

For the year ending For the year ending For the year ending
31 December 2012 31 December 2013 31 December 2014
(RMB million) (RMB million) (RMB million)
1,300.0 1,116.1 681.2

The above proposed annual caps were determined by reference to the business strategy of the
Group and taking into account factors such as the historical transaction amounts as disclosed
above, the anticipated increase in inflation rate and costs of construction materials, the
estimated annual fees payable pursuant to the existing construction contracts that Shanghai
Ditong is currently performing, and the new property development projects that the Group is
expected to undertake.



REASONS FOR AND BENEFITS OF ENTERING INTO THE CONSTRUCTION
SERVICES AGREEMENT

The Group is a property developer and seller of high-quality properties in key economic cities
in the PRC.

Shanghai Ditong holds a Class I Qualification for General Contracting of Building
Construction Works and has obtained all relevant licences as a construction contractor.

The Directors are generally satisfied with the quality of the construction and related services
rendered by Shanghai Ditong and believe that the long relationship between the Group and
Shanghai Ditong since its provision of service in 1999 and Shanghai Ditong’s familiarization
of the Company’s development projects and business operations could bring synergy from
both the Company and Shanghai Ditong.

The Construction Services Agreement has been negotiated and agreed on an arms’ length
basis between the Group and Shanghai Ditong. The Directors (excluding the independent non-
executive Directors who will express their view after receiving advice from the Independent
Financial Adviser) are of the view that the Construction Services Agreement is on normal
commercial terms and that the terms of the Construction Services Agreement and the proposed
annual caps for such transaction for each of the three years ending 31 December 2014 are fair
and reasonable and in the interest of the Company and the shareholders of the Company as a
whole.

Mr. Zhang Zhi Rong and Mr. Ding Xiang Yang have abstained from voting on the relevant
resolutions of the Board approving the Construction Services Agreement and the transactions
contemplated thereunder pursuant to the articles of association of the Company and the
Listing Rules. Save as disclosed above, none of the Directors has a material interest in the
Construction Services Agreement or is required to abstain from voting from the relevant
resolutions of the Board.

INFORMATION ON THE GROUP AND SHANGHAI DITONG

The Group is principally engaged in the development and sale of high-quality properties in
key economic cities in the PRC. As of the date of this announcement, the Group has developed
or is developing projects in twelve key economic cities across the PRC, namely Shanghai,
Beijing, Tianjin, Harbin, Wuxi, Suzhou, Hefei, Shenyang, Nanjing, Nantong, Changchun and
Dalian.

To the best of the Directors’ knowledge, information and belief having made all reasonable
enquiries, Shanghai Ditong is a company established under the laws of the PRC with limited
liability and is primarily engaged in property construction and engineering work.



IMPLICATIONS UNDER THE LISTING RULES

Mr. Zhang De Huang holds the controlling stake of Shanghai Ditong and Mr. Zhang De Huang
is the father of Mr. Zhang Zhi Rong (the chairman of the Board and the indirect ultimate
controlling shareholder of the Company) and the father-in-law of Mr. Ding Xiang Yang (the
executive Director of the Company). Therefore, Shanghai Ditong is a connected person of the
Company for the purposes of Chapter 14A of the Listing Rules. Accordingly, the transactions
contemplated under the Construction Services Agreement constitute connected transactions of
the Company.

As one or more of the applicable percentage ratios of the proposed annual caps in respect of
the transactions contemplated under the Construction Services Agreement exceed 5%, such
transactions and the proposed annual caps for such transactions for each of the three years
ending 31 December 2014 are subject to the reporting, annual review, announcement and
independent shareholders’ approval requirements under Chapter 14A of the Listing Rules.

The Company will comply with the annual review requirement under the Listing Rules in
respect of the transactions contemplated under the Construction Services Agreement.

GENERAL

The Company has established the Independent Board Committee to advise the Independent
Shareholders (i) as to whether the terms of transactions contemplated under of the
Construction Services Agreement and the proposed annual caps for such transactions for
each of the three years ending 31 December 2014 are fair and reasonable and in the interests
of the Company and its shareholders as a whole, and (ii) on how to vote, taking into account
the recommendations of the Independent Financial Advisor appointed. The Company has
appointed the Independent Financial Adviser as its independent financial adviser to advise
the Independent Board Committee and the Independent Shareholders in this regard under the
Listing Rules.

A circular containing, among other things, (i) further details of the transactions contemplated
under the Construction Services Agreement and the proposed annual caps for such
transactions for each of the three years ending 31 December 2014; (ii) the recommendations
from the Independent Board Committee in respect of the Construction Services Agreement;
(ii1) the advice from the Independent Financial Adviser in respect of the Construction Services
Agreement; and (iv) the notice of extraordinary general meeting and other information as
required under the Listing Rules is expected to be despatched to the shareholders of the
Company on or before 9 November 2011 in accordance with the Listing Rules. If there is
expected to be a delay in despatch of the circular, a further announcement will be published
in accordance with the Listing Rules stating the reason for the delay and the new expected
date of despatch of the circular. An announcement on the results of the extraordinary general
meeting will be made in accordance with the Listing Rules.



DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the
context requires otherwise:

“Board” the board of Directors

“Company” Glorious Property Holdings Limited (fH /52 ¥ B A RA A, a
company incorporated under the laws of the Cayman Islands with
limited liability and whose shares are listed on the Stock Exchange

“Construction Services the framework construction services agreement dated 19 October
Agreement” 2011 entered into by the Company and Shanghai Ditong in relation
to the provision of construction and related services to the Group
according to the tender documents and the construction contracts
signed or to be signed between Shanghai Ditong and the Group
from time to time for a term of three years from 1 January 2012 to

31 December 2014

“Directors” the directors of the Company

“Group” the Company and its subsidiaries

“Independent Board the independent board committee of the Board consisting of all the
Committee” independent non-executive Directors

“Independent Financial CIMB Securities (HK) Limited, a corporation licensed to conduct
Adviser” type 1 (dealing in securities), type 4 (advising on securities) and

type 6 (advising on corporate finance) regulated activities under
the Securities and Futures Ordinance (Chapter 571 of the laws of
Hong Kong), the independent financial adviser of the Company
to advise the Independent Board Committee and the Independent
Shareholders on the terms of the Construction Services Agreement
and the proposed annual caps for such transactions for each of the
three years ending 31 December 2014

“Independent the shareholders of the Company, save for Best Era International
Shareholders” Limited, Island Century Limited, Market Victor Limited and
Novel Ventures Limited (all of which are directly or indirectly
wholly-owned by Mr. Zhang Zhi Rong) which are prohibited
from voting under the Listing Rules to approve the relevant
resolutions in relation to the Construction Services Agreement at

the extraordinary general meeting of the Company

“Listing Date” the commencement date of the trading of the shares of the
Company on the Main Board of the Stock Exchange on 2 October
2009



“Listing Rules” the Rules Governing the Listing of Securities on the Stock
Exchange

“PRC” the People’s Republic of China (excluding, for the purposes of this
announcement, the Hong Kong Special Administrative Region of
the People’s Republic of China, the Macao Special Administrative
Region of the People’s Republic of China and Taiwan)

“Prospectus” the prospectus dated 21 September 2009 issued by the Company
“RMB” Renminbi, the lawful currency of the PRC
“Shanghai Ditong” b i Hb AR E B (48 ) A BR 22 \] (Shanghai Ditong Construction

(Group) Co., Ltd.*), a company established under the laws of the
PRC with limited liability and is owned as to 95.2% by Mr. Zhang
De Huang and 4.8% by his wife

“Stock Exchange” The Stock Exchange of Hong Kong Limited

By order of the Board
Glorious Property Holdings Limited
Tai Wing Kwan, Catherine
Company Secretary

Hong Kong, 19 October 2011
As at the date of this announcement, the executive Directors are Messrs. Zhang Zhi Rong,
Ding Xiang Yang, Cheng Li Xiong, Liu Ning, Xia Jing Hua, Yan Zhi Rong and Yu Xiu Yang;

the independent non-executive Directors are Messrs. Yim Ping Kuen, Liu Shun Fai, Wo Rui
Fang and Han Ping.

*  For identification purpose only.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


