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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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INFORMATION UPDATE
INSIDE INFORMATION

This announcement is made by the board of directors (the “Board”) of Fantasia Holdings 

Group Co, Limited (the “Company”, together with its subsidiaries, the “Group”) pursuant to 

Rules 13.09(2)(a) and 13.49(3)(i) of the Rules (the “Listing Rules”) Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Part 

XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the 
“SFO”).

INFORMATION UPDATE

In the past few months, the Company has been working with its legal advisors and financial 

advisors in assessing the conditions of the Group with a view of formulating a solution 

for the benefit of all stakeholders to ease the current liquidity issues. As at the date of this 

announcement, the work with its legal advisors and financial advisors is still ongoing. 

The Company has also entered into constructive dialogue with its creditors to stabilize the 

situation in order to facilitate the formulation of a value preserving consensual solution. As 

at the date of this announcement, such dialogue remains ongoing. The Company will strive 

to formulate and implement a solution to the current financial challenges faced by the Group 

which is agreeable to all the stakeholders. The Company will update the market as appropriate 

on material progress made.
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DELAY IN PUBLICATION OF THE ANNOUNCEMENT IN RELATION 
TO THE 2021 ANNUAL RESULTS

As the Group’s restructuring is still in progress, together with the loss of financial personnel 

of the Group and the recent surge of COVID-19 cases and the implementation of the 

COVID-19 prevention and control quarantine measures in the Mainland China (in particular, 

the recent measures applicable in Shenzhen), which brings practical difficulties to the 

financial reporting and consolidation process and hampers the audit progress of the Group, 

the Company will require more time to complete the financial reporting and auditing process, 

therefore publication of the announcement in relation to the 2021 Annual Results will be 

delayed.

Discussion with the auditor of the Company (the “Auditor”) has been made and the Board and 

the management of the Company are doing their utmost to finalise the consolidated financial 

statements for the year ended 31 December 2021 for the Auditor to carry out their necessary 

procedures, so that the 2021 Annual Results can be made available as soon as practicable.

Further announcement(s) will be made by the Company to inform its shareholders the 

expected date of publication of the 2021 Annual Results. Rule 13.49(3) of the Listing Rules 

provides that where an issuer is unable to issue its preliminary results in accordance with 

Rules 13.49(1) and (2) of the Listing Rules, it must announce its results based on the financial 

results that have yet to be agreed with the Auditor (so far as the information is available). 

The Board is of the view that it would not be appropriate for the Company to publish the 

unaudited management accounts of the Company for the 2021 Annual Results at this stage as 

such management accounts may not fairly reflect the financial performance and position of the 

Company. The Company will make further announcement(s) to provide updates on the above 

matters.

POSTPONEMENT OF THE BOARD MEETING

As disclosed in the announcement of the Company dated 21 March 2021, the meeting of the 

Board (“Board Meeting”) was originally determined to be held on 31 March 2022 to consider 

and approve the annual results of the Group for the year ended 31 December 2021. For the 

aforesaid reasons, the Board Meeting will be postponed. The Company will publish further 

announcement(s) to inform the shareholders of the Company of the date of the Board Meeting.
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SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange is currently expected to 

be suspended with effect from 9: 00 a.m. on 1 April 2022 until the publication of the 

announcement in relation to the 2021 Annual Results by the Company.

FURTHER ANNOUNCEMENT(S)

The Company will publish further announcement(s) to inform shareholders and potential 

investors any material developments in connection with the above matters as and when 

appropriate.

Holders of the Company’s securities and potential investors of the Company are advised 

to exercise caution when dealing in the shares of the Company.

By Order of the Board

Fantasia Holdings Group Co., Limited

Pan Jun

Chairman

Hong Kong, 29 March 2022

As at the date of this announcement, the executive directors of the Company are Mr. Pan 

Jun, Ms. Zeng Jie, Baby, Mr. Ke Kasheng, Mr. Zhu Guogang and Mr. Chen Xinyu, the non-

executive director of the Company is Mr. Su Boyu, and the independent non-executive 

directors of the Company are Mr. Guo Shaomu and Mr. Kwok Chi Shing.


