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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BZEANA=1THIAEA

—E-N\F —E—tF
FET FHET
Kzt (REEX) (REEZ)
For the six months ended 30 June
2018 2017
HK$’'000 HK$'000
Notes (unaudited) (unaudited)
s Turnover 3 18,513,869 13,188,384
SHEKAN Cost of sales (11,218,600) (9,292,790)
EF Gross profit 7,295,269 3,895,594
H b A Other income 315,549 141,162
HERDHER Selling and distribution expenses (919,083) (779,575)
—BEITEEA General and administrative expenses (795,635) (939,971)
R Exchange gain 44,570 148,713
Y %EA Finance costs 4 (346,812) (308,779)
i N Share of results of associates 77,848 (4,521)
e N Share of results of joint ventures 151,656 33,595
Rt A & 7 Profit before taxation 5 5,823,362 2,186,218
IR Taxation 6 (1,795,479) (573,454)
HAfR & A Profit for the period 4,027,883 1,612,764
Hi2m (BRH)UWA:  Other comprehensive (expense)
income:
BT SENHE ltern that will not be subsequently
PBamAyIEE - reclassified to profit or loss:
BHEAEZHER Exchange differences arising
FREEERINE H £ 58 on translation to presentation
currency (448,207) 819,086
REeET 7 HE ltem that will be subsequently
BB g - reclassified to profit or loss:
B — KBS ARIEAM  Share of other comprehensive
2m (BR) KA (expense) income of an associate (5,330) 7,512
B2 ABRE Total comprehensive income
for the period 3,574,346 2,439,362
AT AL EMGHARIZAR]  Profit (loss) for the period
(B8) : attributable to:
ZINNGIEZ =N Owners of the Company 4,025,976 1,639,802
B Non-controlling interests 1,907 (27,038)
4,027,883 1,612,764
TN ALTEIEEIB2®E  Total comprehensive income (expense)
WA (BR)&E: for the period attributable to:
ZIN/NEIE YN Owners of the Company 3,574,207 2,459,158
FEEAR Non-controlling interests 139 (19,796)
3,574,346 2,439,362
SREXREF (BT Basic earnings per share (HK$) 7 0.615 0.251
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RZZE—N\F R-ZT—+F
~NA=+H +=-A=+—H
F&xT FHEIT
Bt (REER) (&%)
As at 30/6/2018  As at 31/12/2017
HK$’000 HK$'000
Notes (unaudited) (audited)
EMBNE E Non-current assets
BEEEE Fixed assets 9 30,067,311 30,902,575
TEf AR E 78 Prepaid lease payments 9 2,793,440 2,316,137
KEMZE Investment properties 131,062 131,176
mIEE Intangible assets 9 2,306,343 2,335,214
BN B BIRERS Interests in associates 5,540,183 5,535,302
REERAIMER Interests in joint ventures 1,565,441 1,425,223
BERETEE: Deposits for acquisition of fixed
assets 702,212 706,307
ELEFIIRE E Deferred tax assets 267,233 256,361
R AR M IR Long term receivables 425,099 464,008
BEHIRITER Pledged bank deposits 62,146 59,250
43,860,470 44,631,553
MENE E Current assets
FE Inventories 2,136,461 1,717,455
U E 5 BRI Trade receivables 10 4,179,896 2,593,819
H b e U kI8 Other receivables 10 1,051,158 854,752
T—RERWERF] Loan to a fellow subsidiary
BWER - 718,214
JE U Bt 8 R R 3R IE Amounts due from associates 11 529,748 503,933
B A &R B FIAR Amounts due from joint ventures 12 4,232 13,821
AR IE Taxation recoverable 33,153 108,033
DERBITER Pledged bank deposits - 928
He MIRTTAEER Cash and bank balances 9,704,744 5,384,094
17,639,392 11,895,049
mENEE Current liabilities
B E SRR Trade payables 13 3,230,419 3,374,633
H b fE 3008 Other payables 13 4,241,518 4,966,250
e FLIE Taxation payable 1,073,561 443,893
RITEFR-—R—FR Bank loans — amount due within
ZIHR one year 6,457,755 6,572,157
15,003,253 15,356,933
RBEE (BE)FE Net current assets (liabilities) 2,636,139 (3,461,884)
EELERRBDAE Total assets less current liabilities 46,496,609 41,169,669
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R-ZZE—\EA=1+H Asat30June 2018

R-ZE—N\F R-ZT—+F
~NA=+H +=-A=+—H
FET TAT
k3 (REEER) (&%)
As at 30/6/2018  As at 31/12/2017
HK$’'000 HK$'000
Note (unaudited) (audited)
FEREEE Non-current liabilities
RITER-—R—F1& Bank loans — amount due after
2| 51 one year 5,550,116 6,990,479
AR R HAE Unsecured medium term notes 3,558,300 3,588,900
H b R B RE T FR0E Other long term payables 9,954 13,491
ELEFIRAE Deferred tax liabilities 145,927 94,358
9,264,297 10,687,228
37,232,312 30,482,441
A& % Capital and reserves
[N Share capital 14 698,294 653,294
b1 Reserves 36,352,556 29,655,675
AKARHEA AE(E#Z  Equity attributable to owners of the
Company 37,050,850 30,308,969
SRR HE Non-controlling interests 181,462 173,472
R Total equity 37,232,312 30,482,441
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BEAA=tBLEAEAR

—ZE2-N\F —ET—tF
F&xT FHEIT
(REBEZR) (REEZ)
For the six months ended 30 June
2018 2017
HK$'000 HK$'000
(unaudited) (unaudited)
LEEEEEMIR S FE Net cash generated from operating activities 2,771,721 1,256,774
REKREETHNESRE Cash flows from investing activities
LU HES [ 5 E T S AT Y Purchases and deposits paid for
BEXEN® acquisition of fixed assets (641,928) (647,561)
I 5 FE W R IE I Additions of long term receivables (56,663) (13,673)
TR & FRIR I HN Additions to prepaid lease payments (41,535) (3,620)
Uk B R A Acquisition of mining rights (28,982) (13,980)
R—FKEE A FREE Capital injection in an associate (18,217) =
RBAEFEUEEHB QR Payment for acquisition of subsidiaries
B3R in prior years (2,999) (7,211)
BEHIRITI g N Increase in pledged bank deposits (2,575) (17,919)
/N[O E= T /N Advance to associates (1,851) (2,827)
L B — R BB A 7] Acquisition of a subsidiary - 1,376
RE—KRRMBARMEZR  Repayment from a fellow subsidiary 747,176 =
B U F 2 Interest received 54,606 33,283
EERHAEWFIE Repayments of long term receivables 30,035 7,657
WE— KBS A BIUWERRIAR S Dividend received from an associate 18,864 34,913
BENRIHER (B3 Repayment from (advance to) joint ventures 9,600 (1,275)
HEBTEEMSZIE Proceeds from disposal of fixed assets 8,831 11,511
WEEBESE (FTH) Net cash generated from (used in)
RIS FER investing activities 74,362 (619,326)
REMETDNRERE Cash flows from financing activities
S HASRITE R CRlA ) 100 (Decrease) increase in short term bank
loans (1,506,347) 1,175,224
BERRE Dividend paid (1,012,605) (489,970)
EERHARITER Repayments of long term bank loans (629,614) (2,000,000)
S EM R AR BUR Settlement of other long term payables (6,370) (1,249)
BITHRRAD PT1S F 58 Net proceeds from issuance of new Shares 4,180,279 =
FTIERHERITE R Long term bank loans raised 652,355 =
REFEIER IR A EE Capital contribution from
non-controlling shareholder 7,851 3,406
KE—RBERMEBRATEK Loan from a fellow subsidiary - 1,703,100
BB EEAERIRE FE Net cash generated from financing activities 1,685,549 390,511
HFERE RS EFEY Net increase in cash and cash equivalents
SHEEE N for the period 4,531,632 1,027,959
MR e MRS FEY Cash and cash equivalents at beginning
of the period 5,384,094 3,158,684
[ERGEEIRS NIBTTES Effect of foreign exchange rate changes
R 2 on cash and bank balances (210,982) 115,684
HRRENREEEY Cash and cash equivalents at end of
B © MBI the period, representing cash and
bank balances 9,704,744 4,302,327
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

NENA=FTHIE/AMEA For the six months ended 30 June 2018

BE_
KAAREAELER
ROER NEER
B ROEE HERE  AHEE i REEE  AHEE  REER @ FRREE  EREE
L TR TR Ti#n TEn TEn Tan Tian Tian Tbn Thn
Equity attributable to the owners of the Company
Long term
award Property Non-
Share Share scheme Merger  revaluation  Translation Other Retained controlling Total
capital premium reserve reserve reserve reserve reserves profits Total interests equity
HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000 HK$000
R=F-t5-f-H At 1 January 2017 (audted)
(l5%17) 653204 5662831 (139,206) (35,193) 21317 (1019421) (31,361) 20,894,507 26,006,768 25101 26,251,869
Eh2ABA Other comprehensive income:
~EHEE - exchange differences - - - - - 1909072 - - 1909072 16274 1925346
~El—FHERT — share of other
E2EMA comprehensive
income of an associate - - - - - - 9163 - 9163 - 9163
EERF (58) Proft (los) for the year - - - = = = - 3616742 3616742 (24125) 3592617
EE2ERA (BR)BE  Total comprehensive income
(expense) for the year - - - - - 1909072 9163  3p6l6742 5534977 (781) 527,126
ZE-NEREBRE 2016 final dividend - (489,970) - - = = - - (489970) = (489970)
“E-tERERE 2017 interim dividend - (751288) - - - - - - (751289) - (751289)
WE-FRENE Acquisiton of additional
REMEER interest of an existing
subsidiary - - - - - - 8482 - 8482 (67,184) (58,702)
FERRRNERLE Capital contribution by non-
controlling shareholder - - - - - - - - - 3406 3406
RZZ—tF+ZA=1—H At31 December 2017
(fE%7) (audlted) 65329 4421573 (19200)  (3519) 2317 889651 (13716) 24511249 30308969 173472 30482441
2@ (BR) KA Other comprehensive
(expense) income
-EHER - exchange differences - - - - - (446,439) - - (446,439) (1,768) (448,207)
—EE-FHERT — share of other
E2EER comprehensive
expense of an
associate - - - - - - (5,330) - (5,330) - (5,330)
HRAR Proft for the Period - - - - - - - 405976 4025976 1907 4027883
HE2E (BR)WALE  Total comprehensive
(expense) income
for the Period - - - - - (46439 (5330) 4025976 357407 139 3574346
ZT-ERERE 2017 final dividend - (1,012605) - - - - - - (1,012605) - (1012609
BHRH Issue of new Shares 45000 4140000 - - - - = - 4185000 - 4185000
MROBIRA Issue costs of new Shares - (4,721) - - - - - - 4,721) - (4,721)
FERRRMERLE Capital contribution by non-
controlling shareholder - - - - - - - - - 7851 7851
RZZ-\F/RA=TH  At30June 2018 (unaudited)
(REZER) 698204 7544247 (139,206) (35,193) 21317 43212 (19046) 28537225 37,050,850 181462 37,32312
R=F—t5-f-H At 1 January 2017 (audited)
(l217) 653204 5662831 (139,206) (35,193) 20317 (1019421) (31,361) 20,894,507 26,006,768 25101 26,251,869
At 2EHA Other comprehensive income
-EHEE - exchange differences = = = = = 811844 = = 81184 7.4 819,086
~El—FHERR — share of other
E2EHA comprehensive
income of an associate - - - - - - 7512 - 1512 - 1512
HEEH (58) Proft (loss) for the period - - - - - - - 1639802 1639802 (27.038) 1,612,764
BE2ERA (BR)EE  Total comprehensive income
(expense) for the period - - - - - 811,844 7512 1639802 2459158 (19.7%) 2439362
ZE-RNERERE 2016 final dividend - (489,970) - - = = - - (489970) = (489,970)
FERREMEALE Capital contribution by non-
controlling shareholder - - - - - - - - - 3406 3406
RZZ—tF7A=THE  At30June 2017 (unaudited)
(FEEH) 603294 5172861 (139,206) (35,193) 21317 (207,577) (23849) 22534309 27975956 228711 28,204,667

ERNRERBR A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

im A%

BEER A M ISR TR IR AR AER16
HERREREARBE G A SR
HEE G R R 3457 [ 1B 5 s
ke

TESBE

BRERE M BHRTIIZE L RANEER
2 EREMFEIE A EEERIN

REEARASMBHRRARAOEE
BE BAKREBE_T—+F+_H
=T BIFENFELER MR AE
RE—Z HERAN —F—\F—H—H
AR FIEAERIBR S o NSRBI AR P 5K
AN AR 8 R AR (R EADER - 72
RESERT A

HEN AREEERERATIIHEES
FHEI A BRI AR R H A R R &
BMBHEEL ([FEMBHREER])
REAEET AR

AN : ~HIE/S{E A For the six months ended 30 June 2018
BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Listing Rules and with Hong
Kong Accounting Standard 34 “Interim financial reporting” issued
by the Hong Kong Institute of Certified Public Accountants.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for investment
properties, which are measured at fair value.

The accounting policies adopted in the preparation of the
condensed consolidated financial statements are consistent
with those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31 December
2017, except for the adoption of new standards effective as of
1 January 2018. The Group has not early adopted any other
standard, interpretation or amendment that has been issued but is
not yet effective.

In the Period, the Group has applied, for the first time, the
following new and amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) issued by the Hong Kong Institute of
Certified Public Accountants that are mandatorily effective for the
Period.

SE-N\FHERE
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B0A %R S R S IR R B 5T
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_ZT—N\EFEA=1+HIE/XEA For the six months ended 30 June 2018

2. FEESTTBER® 2. PRINCIPAL ACCOUNTING POLICIES
(Continued)

ERMBEmE $RIA HKFRS 9 Financial instruments
ERIEIH

BEERBRSE REEP &K NG HKFRS 15 Revenue from contracts with
ERE15% REBER customers and the related

amendments

BR (BRTE HNERXRFREFRE HK(IFRIC) — Int 22 Foreign currency transactions and
BEREZE advance consideration
g) -2E
F205

BEBBRE WD BERERHR Amendments to HKFRS 2 Classification and measurement
KB E2% SN ERTE of share-based payment
CHES) transactions

BEMBES BEBHBREE] Amendments to HKFRS 4 Applying HKFRS 9 “Financial
ERE45% F4% [RRER instruments” with HKFRS 4
(BFIX) —HERMEBHE “Insurance contracts”

EEBFEIR
[eRIA]

BB ER REERAIRAELE Amendments to HKAS 28  Investments in associates and
F28% ZERE-BEEAT joint ventures clarification that
CHES) EBEFABRETEN measuring investees at fair

REFNREERE value through profit or loss is an
AEBELNESE investment-by-investment choice

BB e £ BERENE Amendments to HKAS 40 Transfers of investment property
F40%

(BETA)

FEAREIE R LR | BB S i S 428 2
SR B E52 S R RAAR & I SRR A in the Period has had no material impact on the amounts and/
ERNESBRHBEBENELEEAY or disclosures reported in these condensed consolidated financial
2. statements.

The application of the above new and amendments to HKFRSs

FERHNORZERBR AR
China Resources Cement Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

b Z =
HE—Z

—N\FRNA=1+HIE/NMEA For the six months ended 30 June 2018

FTESFHEE®)

BRABRBMIGHELERIF1R LB BN
HEERIESR 2 E— S ERWEIT

ERMBEBREENEISHERATFS
kR &

B GHEERE ISR BT ERE
AIZE115E [RBEEAH ] BB EFERIFI8
S [ees | RARRERRE - BRI ATAR R
EPZAIANMELN S FRIFLFS
HUERREAAER - ZIRFTER 2 —(E
TR AR B TP A KM
RIFEB I RS ERF 155 - et IRae
RREEFER AR PERE MR
RigmARESHNRESRER -

AR R BB AEANESESR
REFEFPFRI SN ERIMEEHEEE
RIGIELE L H 6 - ZIRERITREER
BRMIBENA M EETTA N ERARK
RH)EFTERIE -

AEBERBRETEEY M ERB LN
s AERE 1555

(a) #HEHKdqm

AEEEEPHEESMAT A
BH—RER-BROEE A%

R HEEmMAEEEEE
EHEEREEEPHRHER GBS
S AR ) HERR o

2.

PRINCIPAL ACCOUNTING POLICIES

(Continued)

Further information about HKFRS 15 and HKFRS 9 is described
below:

HKFRS 15 Revenue from contracts with customers

HKFRS 15 supersedes HKAS 11 “Construction Contracts”,
HKAS 18 “Revenue” and related Interpretations and it applies to
all revenue arising from contracts with customers, unless those
contracts are in the scope of other standards. The new standard
establishes a five-step model to account for revenue arising
from contracts with customers. Under HKFRS 15, revenue is
recognised at an amount that reflects the consideration to which
an entity expects to be entitled in exchange for transferring goods
or services to a customer.

The standard requires entities to exercise judgement and take into
consideration all of the relevant facts and circumstances when
applying each step of the model to contracts with their customers.
The standard also specifies the accounting for the incremental
costs of obtaining a contract and the costs directly related to
fulfilling a contract.

The Group applied HKFRS 15 and adopted the modified
retrospective method.

(a)  Sale of goods

The Group’s contracts with customers for the sale of goods
generally include one performance obligation. The Group
has concluded that revenue from sale of goods should be
recognised at the point in time when control of the asset
is transferred to the customer, generally on delivery of the
goods.

—E - \FHRERE
Interim Report 2018




B0A %R S R S IR R B 5T
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i

S Z - N\FA=1+HIE/XMEA For the six months ended 30 June 2018

o

2. FESFHHEX® 2. PRINCIPAL ACCOUNTING POLICIES
(Continued)

BERMBEREENEISHREETFS HKFRS 15 Revenue from contracts with customers (Continued)

KWz (58)

(b) ZIRFEEZER (b)  Presentation and disclosure requirements
AN RRAR A MISIRR EK - A& As required for the condensed consolidated financial
BB HREHRTNA YRR statements, the Group disaggregated revenue recognised
o R AR IR R E R from contracts with customers into categories that depict
M S R N ANEE (A how the nature, amount, timing and uncertainty of revenue
RICBERAZTZEN DR - AKE T and cash flows are affected by economic factors. The
B RN U S A 25, Group also disclosed information about the relationship
7 BB FR B as B R 2 TR R Y between the disclosure of disaggregated revenue and
BRAER - Bl BRI RIIRER - revenue information disclosed for each reportable
EE | EXE segment. Please refer to Note 3 for the disclosure on

disaggregated revenue.

REIREIE A BB ISR 5 4ER S 1557 ¥ 5% The application of HKFRS 15 in the Period has had no material
LAV SRR E2E/RNEST N K impact on the amounts and/or disclosures reported in these
WERWEERNTE- condensed consolidated financial statements.
BERMEREENFIRERMIA HKFRS 9 Financial instruments
RZF—N\F—A—HXZERABNF HKFRS 9 “Financial Instruments” replaces HKAS 39 “Financial
[EEME - B SEmE R E5 (2T Instruments: Recognition and Measurement” for annual periods
A | BRESSERIE: e T A : beginning on or after 1 January 2018, bringing together all three
ERKE] ERemTASHEED aspects of the accounting for financial instruments: classification
FrE=(EHm : D RETE A R+ and measurement, impairment, and hedge accounting.
SRR

ERKRIERERAR
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&8R4 & M 5 ER KRBT oE
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHE_Z—/\FEA=+HI/NE@A For the six months ended 30 June 2018
FESHEBE &) 2. PRINCIPAL ACCOUNTING POLICIES
(Continued)
ERUBREEAFEIREMIAE HKFRS 9 Financial instruments (Continued)
(&)
(@) HBRIE (a)  Classification and measurement

BRETRKE SRR RIEEE
BTSSRI ARE Y H
BAHEENZZRA (HEaE
EYX IR A HEER ARt E
TREE-

BREBEFEHMBREERIENE B
BeR TAERRATHEEAR
5 BEHRA SR A EERT AR
fREUA - D EREN MR ERE
AEBEREENFEBEN UK
TANGHNHEERERTIEHA
BEAS SR [EANEER
ME]e

AEETRHABNETREREE
A ERIEINTABUER - EHE
BETERIEINRHRERL &
BT EERBSRRE AR
EBREBEESEAFEENE
MERMTR  WRBRRAERA

Except for certain trade receivables, under HKFRS 9,
the Group initially measures a financial asset at its fair
value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs.

Under HKFRS 9, debt financial instruments are
subsequently measured at fair value through profit or
loss (“FVPL”), amortised cost, or fair value through other
comprehensive income. The classification is based on
two criteria: the Group’s business model for managing the
assets, and whether the instruments’ contractual cash
flows represent “solely payments of principal and interest”
on the principal amount outstanding.

The accounting for the Group's financial liabilities remains
largely the same as it was under HKAS 39. Similar
to the requirements of HKAS 39, HKFRS 9 requires
contingent consideration liabilities to be treated as financial
instruments measured at fair value, with the changes in
fair value recognised in the statement of profit or loss.

SE-N\FHERE
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B0A %R S R S IR R B 5T
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z—\FA=1+HIE/NM@EA For the six months ended 30 June 2018
2. TESEFBE ) 2. PRINCIPAL ACCOUNTING POLICIES
(Continued)
ERUBHREEAFEIREMIA HKFRS 9 Financial instruments (Continued)
(&)
(b)  HEfE (b)  Impairment

BEBAREMEEREERIEE
MAREESFHERENRNEE
EEETA  RMB BT RS
BIESC RNz N aiie- 2 SETE )
TREEREBRNETEET
e

FBMEIREERFERER AR
BRI IR N FEET ABER
BHMBERREMERSRE
ERREEBREEARK-

BHEEERDERRES D
HMANReRNEBAEERH
W T AR SR E 2R E5
AHE - ERERNEEERTER
R E R RHTIR -

FLIE N E 2 AR K N A IR MR TR
M5 NEECEAZEERINE
1E737%  WERBFEHEEEED
REFENTEREREERR K
SEERBEAEENBEEER
1R B R - WARIRERS
AR ER S0 B BRI R R (F
HFHEE -

B A N T H360H I - N E
RETRMEERY A EEHT
BT EREBINFERERA
SETKAIBENBIBBOREES
# &R E A KB AREUSEMIE
SHaHER AR BRI LR S A

The adoption of HKFRS 9 has fundamentally changed
the Group’s accounting for impairment losses for financial
assets by replacing HKAS 39's incurred loss approach
with a forward-looking expected credit loss (“ECL”")
approach.

HKFRS 9 requires the Group to record an allowance for
ECLs for all loans and other debt financial assets not held
at FVPL.

ECLs are based on the difference between the contractual
cash flows due in accordance with the contract and all
the cash flows that the Group expects to receive. The
difference is then discounted at an approximation to the
asset’s original effective interest rate.

For trade receivables and other receivables, the Group
has applied the standard’s simplified approach and has
calculated ECLs based on lifetime expected credit losses.
The Group has established a provision matrix that is based
on the Group’s historical credit loss experience, adjusted
for forward-looking factors specific to the debtors and the
economic environment.

The Group considers a financial asset in default when
contractual payment are 360 days past due. However,
in certain cases, the Group may also consider a financial
asset to be in default when internal or external information
indicates that the Group is unlikely to receive the
outstanding contractual amounts in full before taking into

BEEK- account any credit enhancements held by the Group.
REE R BB 15 HR & 2RI EO5: ¥ 5% The application of HKFRS 9 in the Period has had no material
LR E VSRR 2E/RNST N K impact on the amounts and/or disclosures reported in these
WEIWmERTE- condensed consolidated financial statements.

ERKRIERERAR
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OTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

= T —\F/XA=FTHIE/NMEA For the six months ended 30 June 2018

7 &8 E 3.

DEERDEARERREATEERR
7 BRARBEERE RN ALY
WEEAWSTBRER - WEHBEE
ETEZIAREE D B E BR MR
FHIRR -

REERLEERAREDE A KERR
T o D EBEAR RS 7 EBFTAS @ﬂ(ﬂiﬁ
MO RRITHER EFHM B
BN A REE QRS FIEMA B
BEARERZRE) -

FRB7Kem #h A REE L 7 S a2k B
EmiEE L RREYEE E X R
RIBhTER -

DEBSEEERIESI AT -

BE-ZE-NFAXA=+tHLEAEAR
(REER)

SEGMENT INFORMATION

Segment information has been identified on the basis of different
products in internal management reports which are prepared in
accordance with accounting policies conformed with HKFRSs,
that are regularly reviewed by the chief executive officer in order to
allocate resources to the operating segments and to assess their
performance.

The Group’s operating and reportable segments are: cement
and concrete. Segment results represent the profits earned by
each segment without allocation of central administration costs,
Directors’ salaries, share of results of associates and joint ventures,
interest income, finance costs and exchange differences.

All of the revenue in cement segment and concrete segment
are from sale of goods, which is recognised when the goods are
transferred at a point in time.

The information of the segment results is as follows:

For the six months ended 30 June 2018 (unaudited)

Kk Bt 85 @
TERT TERT FER TERT
Cement Concrete Elimination Total
HK$'000 HK$'000 HK$'000 HK$'000
EEE-IHBKE TURNOVER - SEGMENT
REVENUE
HIMEE External sales 15,571,256 2,942,613 - 18,513,869
D RHE Inter-segment sales 509,632 1,075 (510,707) -
16,080,888 2,943,688 (510,707) 18,513,869

2 R E TR AT B R

E3 RESULTS

DESEE Segment results

Y ON Interest income

B 5 I Exchange gain

B5E A Finance costs

AORRARFFAX Unallocated net corporate
expenses

AN E S Share of results of associates

A& NAIES Share of results of joint ventures

Br iRl 27 Profit before taxation

Inter-segment sales are charged at prevailing market prices.

5,738,869 237,861 - 5,976,730

54,606
44,570
(346,812)

(135,236)
77,848
151,656

5,823,362

—E - \FHRERE
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g

BHE_Z—tFRA=TRIRER R

2T —)\FENA=1+HIE/NMEA For the six months ended 30 June 2018

3. oEHEFR (=

SEGMENT INFORMATION (continued)

For the six months ended 30 June 2017 (unaudited)

$EFAZ)

K RAT # 4 FEES
FAT FAT FTAT TAT
Cement Concrete Elimination Total
HK$'000 HK$'000 HK$'000 HK$'000

EEE -2 TURNOVER — SEGMENT

REVENUE

HINEE External sales 10,895,010 2,293,374 - 13,188,384
DEZRAEE Inter-segment sales 362,698 1,265 (363,963) -
11,257,708 2,294,639 (363,963) 13,188,384

S B E TR TS ERE

£

DEEE
MEBA

B 5 Wt
HBER
ADERAFRX

B ERRIEE
BEREDRRIZEE

BRE AT A

RESULTS
Segment results

Interest income
Exchange gain
Finance costs

Unallocated net corporate

expenses

Share of results of associates
Share of results of joint ventures

Profit before taxation

FRNORERER AT

Inter-segment sales are charged at prevailing market prices.

2,306,061 141,860 - 2,447,921

33,283
148,713
(308,779)

(163,994)
(4,521)
B

2,186,218

China Resources Cement Holdings Limited




B BA %R S B B IR R Bt 5
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHE_Z—/\FEA=+HI/NE@A For the six months ended 30 June 2018

Bi%EH 4. FINANCE COSTS
BZEA~A=tHILAMEA
—E-N\F —ET—+tF
THET T
(REER) (REEFEZ)
For the six months ended 30 June
2018 2017
HK$’000 HK$'000
(unaudited) (unaudited)
LA BIER A S, : Interests on:
IRITER  EEBES - Bank loans, unsecured
HHRES LT HREE bonds, commercial
paper and medium
term notes 346,569 301,539
RKE—XBRMBARIER Loan from a fellow
subsidiary - 7,106
H = HAFE FIE Other long term
payables 243 134
346,812 308,779

SE-N\FHERE ;%
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2 —ZT— \FENA=+THIE/XMEA For the six months ended 30 June 2018

™

5. BRBAIEF 5. PROFIT BEFORE TAXATION

BEXRA=tTHLAEA

—E2-N\F T —tF
FET FHET

(REER) (REER)

For the six months ended 30 June

2018 2017
HK$'000 HK$'000
(unaudited) (unaudited)
BREAT AR E MR (FTA) AT FIE: Profit before taxation has
been arrived at after
charging (crediting):
BINABE (BEESHE) Total staff costs (including
Directors’ emoluments) 1,277,441 1,162,841
AR (BEED) HIK (Reversal of allowance)
allowance for doubtful
debts (14,724) 18,745
s (Bt A— M RITHBER) Amortisation of mining

rights (included
in general and

administrative expenses) 46,109 41,567
FEEE Depreciation of fixed assets 1,005,528 898,089
EEERE Impairment of fixed assets - 36,231
BRI Impairment of goodwill - 78,934
AT SIEMLERA K Operating lease payments
in respect of
—HEE — rented premises 30,210 22,747
—qE — motor vehicles 238,670 176,020
TEfH AR S T IE S Release of prepaid lease
payments 38,194 35,311
FLEUA Interest income (54,606) (33,283)

FERHNORZERBR AR
China Resources Cement Holdings Limited
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ES)

2 N\FAHA=FTHIEEA For the six months ended 30 June 2018

B8 6. TAXATION
BEAA=THILAEAR
—E-N\F —T—+tF
FET AT
(REEZR) (REEZ)
For the six months ended 30 June
2018 2017
HK$'000 HK$'000
(unaudited) (unaudited)
BN EAFR I8 Current taxation
BB EH Hong Kong Profits Tax 13,391 14,791
R R (S AT R Chinese Mainland
Enterprise Income Tax 1,742,060 469,522
1,755,451 484,313
PRIEFIE Deferred taxation
BB Hong Kong 5,583 (2,672)
eleionp:i] Chinese Mainland 34,445 91,813
40,028 89,141
1,795,479 573,454

EBFIERH TR M AR AR T R
A LAL6 5% H T Rt & o

BRI RS EERET Bl E
[ 5 R P {12 3 ] PO O B AR A WA e #2025 % T
BB RMATSH - A RIRI0%A H
F B P B B DA B 0 B AR TR AN
KI8T D IRE — KRB B R BB
EIER -

Hong Kong Profits Tax was calculated at 16.5% of the estimated
assessable profit for both periods.

Chinese Mainland Enterprise Income Tax includes the income
tax which is calculated at 25% on the taxable income of the
group entities in the Chinese Mainland, and the withholding tax
in the Chinese Mainland for dividends and the deferred tax on
the intended distribution profits from subsidiaries in the Chinese
Mainland to a holding company in Hong Kong, which are
calculated at 10%, for both periods.

SE-N\FHERE
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7.

T—NERNA=1tHIE/NMEA For the six months ended 30 June 2018

BERAER

AR R AR SRR TR
TR E A

7.

EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to the
owners of the Company is based on the following data:

BEXA=tRLAEA

—EB-N\F —T—tF
FET FHET

(REER) (REEZ)

For the six months ended 30 June

2018 2017
HK$'000 HK$'000
(unaudited) (unaudited)
2% Earnings
MERERZF M F AR A Earnings attributable to
BB AELART owners of the Company
for the purpose of basic
earnings per share 4,025,976 1,639,802
BEASA=1THLEAEAR
—E2-N\F T —+tF
(REERK) (REEEZ)
For the six months ended 30 June
2018 2017
(unaudited) (unaudited)
R E Number of shares
MERERZF M F A Weighted average number
A& hntEF 392k B of shares for the purpose
of basic earnings per
share 6,547,854,944 6,032,937,817

RRAA R B E AR TEE LR
Bty B2 5| SREE AT

ERERORERAR AR

No diluted earnings per share is presented as the Company did
not have any potential ordinary shares outstanding.

China Resources Cement Holdings Limited




B0A %R S R S IR R B 5T
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i

S Z - N\FA=1+HIE/XMEA For the six months ended 30 June 2018

o

17. BEALRXF (2) 17. RELATED PARTY TRANSACTIONS (Continued)

e) HEMRAECEETHNRE, e) Transactions/balances with other state-controlled

AEEAETSTEERERA
7 (%A B B AR ATES)
TR — AR B R AR EN D ©

B RS B4R & B TS Rk ELAG BT RE AT
REEG QA RENBARET
MR HIN  REBIVRIER X158
A2 B2 R B P 3 BT B Bk R R
A SIS KEEHIAERF
ENmER ([BEERDETE
BRK -EERA AKELCS
HZEERETNRBRZME -

ZEEE (RrEEFARARSE
BN RIBILE=T7 - AEER
HEEMEALEREIRIZEER
B N LB I D P F 5
EEREALE -AEERAR &
HPmRA - EREEERA IR
NABEALRSEHRTREE
R °

AEBENHEAREMEE
EEERTERMEAEIT V2R
R5 (BREHE BE SRR
ELER) MEERR B
SEHFHHESN &0 R%F
HFTRERBELETTIE

ERNREBERAT

China Resources Cement Holdings Limited

entities

The Group itself is part of a larger group of companies
under China Resources Company Limited, which is
controlled by the government of the Chinese Mainland.
Apart from the transactions with the parent company
and its subsidiaries which have been disclosed in
other notes to the condensed consolidated financial
statements, the Group also conducts businesses with
entities directly or indirectly owned or controlled, jointly
controlled or significantly influenced by the Chinese
Mainland government (“state-controlled entities”) in
the ordinary course of business. The Directors consider
those entities other than the China Resources Company
Limited group are independent third parties as far as the
Group’s business transactions with them are concerned. In
establishing its pricing strategies and approval process for
transactions with other state-controlled entities, the Group
does not differentiate whether the counter-party is state-
controlled entity or not. The Group is of the opinion that it
has provided, to the best of its knowledge, adequate and
appropriate disclosure of related party transactions in the
condensed consolidated financial statements.

The Group has bank balances deposited in and entered
into various transactions, including sales, purchases,
borrowings and other operating expenses, with other state-
controlled entities during the Period in which the Directors
are of the opinion that it is impracticable to ascertain the
identity of the controlling parties of those counterparties
and accordingly whether the counterparties are state-
controlled entities.




