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VOLUNTARY ANNOUNCEMENT

This announcement is made by CK Hutchison Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”).

Reference is made to Husky Energy’s 2019 Fourth Quarter and Annual Results released on
27 February 2020.

Husky recognized total non-cash asset impairments and other charges aggregating C$2.3 billion
(after tax) in the fourth quarter of 2019. These were primarily related to the Company’s upstream
assets in North America, including the Sunrise Energy Project and the Atlantic and Western
Canada segments, and were largely due to lower long-term commodity price assumptions and a
reduction in future capital spending. The reduction in future capital spending has the effect of
reducing reserves, which in turn reduces asset values. Other charges included exploration-related
write-downs and asset de-recognition at the Lima Refinery associated with redundant equipment
following the completion of the crude oil flexibility project.

The Group’s share of these losses after consolidation adjustments will be included in the Group’s
2019 results. For EBITDA, the Group’s share of Husky’s non-cash losses will be approximately
HK$5,983 million and will be fully offset by a disposal gain of approximately HK$6,885 million
arising from the derecognition of Hutchison China MediTech Limited as a subsidiary to a
49.86% associated company, following the Group’s partial disposal of interests in October 2019.
As a result, the Group’s 2019 profitability is not negatively affected by these losses.

By Order of the Board

Edith Shih
Executive Director and Company Secretary
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