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Financial and operational highlights 81# &

Financial performance BI75#I8 Key financial indicators £ Z g1z
In HKSmIl _InHKSmn 31 December 30 June 31 December
REAEL  EWAER 217 2017 2016
H me:rat:; B m%ths gt “TtF Change T1E Change
ende —g= R G L-p— &
31December 31 December t=A=t-B ~A=tA 82 f-A=t-H a
2017
:g_ﬁi Inventory turnover* (days)
+=B=+-B +-A=+-A Changge FERES (X) 105 87 1 18 days K 113 ¥ 8days X
IE~MEA 1E~1EA L]
Revenue H&E 974 1,022 ¥ 5% Inventory level (i HK$rmn)
Gross proft 512 519 V1% | EEKT (SEEET) 26 B A% 302 W I5%
Proﬂt/(\oss) from operating
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SL%MJ/ (H8) (10) 20 U 148% Cunent atio ines)
Profitlloss) for the period Current ratio (times
izﬁ,ffjf;bfgtoivpm _ REHLE () 29 305 v 6% PR Y
HENEGERNER (8) (12) 17 3 170%
Basic earnings/loss) per share
(inHKcents) Time deposits, cash and
SREARH,/(518)(51) 072) 103 ¥ 170% baok balances i FKSr)
\menm dividend per share i?ﬁﬁ%ﬁﬂfﬁﬁ o
(in HK cents) - RRTES (BEEET) 354 3% ¥ 1% 31 v 18%
SRPERECEL) 122 - n/a TERA
Special interim dividend
per share (in HK cents) o
Net cash™ (in HK$mn)
sliisiaARE B . 1 b 100 pegmt (ssagn) 354 3% V1% 81 V8%
Payout ratio (%)
ESLE (%) -169% 118% & 287% pts HEHE
Gross margm (%) "
% (%) 53% S1% 4 2% pis [HEAE T"fgﬂ%’"ﬁ;‘tﬁ; t‘jA))
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Raais (1) Ak 26 ¥ 3% pts EEAH %ggﬁff*’é s o EESE W EALE
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FFe BB FE B,/ R 2 TR A S S A R 365K
%ﬁﬁﬁéﬁgr@ﬂ 1 38 € 97% T Time deposits, cash and bank balances less bank borrowings
: EHERAR S RIBITERRBITER
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R Fl8 A B
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Global distribution network 2 If5 #5484
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Hong Kong and Macau & R&®P
Directly managed stores B & 12 /& & 41 40 ™1 41 0
Mainland China B kB
Directly managed stores B % & 12 /&5 & 164 163 ™ 159 ™5
Franchised stores FFaF A% & 5 & 2 5 ¥ 3 21 V19
Sub-total /)it 166 168 V2 180 314
Taiwan & N
Directly managed stores E ¥ & 2[5 61 63 V2 67 V6
Singapore N3
Directly managed stores E# B2 E 16 18 V2 20 va
Other countries HEI%R
Export franchised stores {H FUAFRTAT & 54 656 651 A5 644 ™12
Total &#
Directly managed stores ET%%EE@@ 282 284 ¥ 2 287 ¥5
Franchised stores e A% & & 658 656 2 665 V7
940 940 0 952 V12




Regional performance analyses 1Zth[& =3 2 47

Sales (in HKSmn)
HER (BWEET)

Six months
ended

Profit/(loss) from operating activities (in HK$mn) Operating margin (%)

BEENE (%)

SEXRRA/(BE) (B¥EER)
Six months
ended

Six months
ended

31 December 31 December 31 December
2017 2017
a4z #z
—2-t% —2-t%
T=A=+-8 t=A=t-H t=A=+-A
1EAMER EXfBA ERfER
Hong Kong and Macau &7 [ 8 P9 646 712 ¥ 9% 12 49 ¥ 76% 2% 7% ¥ 5%pts HEHE
Mainland China B ABE 1 151 ™ 13% (12) (13) 8% 1% 9% M 2%pts AESH
Taiwan & /& 87 79 T 10% (6) (an ™ 45% 7% -14% A 7%pts HEDH
Singapore #7A14 70 80 ¥ 13% () (5) 2 20% 6% 6% 0% pt HAEDH
Total &£ 974 1,022 ¥ 5% (10) 20 ¥ 148% 1% 2% W 3%pts HESH
Revenue by geographical market JZ[& 157 58 2 Uz
Six months ended 31 December 2017 H#E =T —+4+=-A=+—H1LXEA
Hong Kong and Macau Mainland China 1 A p=

BB RIRM
66 % (69%)

Regional retail performance indicators ith[& % & KIHIEIZ

& 18% (15%)

Taiwan &7
9% (8%)

Singapore 7 A3
2 7% 6%

() Figures for the six months ended 31 December 2016 are shown in brackets
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Same-store sales growth (%)*

Net floor area (sq. ft.)

FEHERER (%)* FEEER (FHR)
Six months ended
31 December
2017 31 December
BE-Z—tF 2017
+=A=+-R —B—tF
1EAMEA +=A=+-8
Hong Kong and Macau &7 &% F9 -4% -6% 125,800 125,200 0% 126,600 V1%
Mainland China A BI A FE 9% -2% 147,000 144,300 2% 134,400 T 9%
Taiwan A& 5% 2% 69,400 70,600 ¥ 2% 76,900 ¥ 10%
Singapore #701# -8% -8% 24,200 27,000 ¥ 10% 28,800 v 16%
Total &2 2% -6% 366,400 367,100 0% 366,700 0%

*  Same-store sales growth is the comparison of sales of the same stores having full month operations in comparable periods
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MANAGEMENT DISCUSSION AND ANALYSIS
OVERVIEW

The global economy currently presents a mixed picture, with
relatively strong growth in some areas counter-balanced by weak
performance in others and below-target inflation in most advanced
economies. The medium-term outlook is brighter, however, as
growth is projected to continue to rise in emerging market and
developing economies, supported by a favourable global financial
environment and a concomitant recovery in advanced economies.

The regional picture is particularly encouraging as expansion in
mainland China and other parts of Asia remains solid, reflecting
the strength of a broad-based upturn that saw global growth
reaching its strongest rate since 2011. This cyclical widespread
recovery is projected to continue in 2018, aided by favourable
financing conditions, generally accommodative policies, improved
confidence and the dissipating impact of the earlier commodity

price collapse.

Mainland China is spearheading this long-overdue regional
expansion, its economy having grown in 2017 - courtesy of
extensive public infrastructure investment and a solid lift in foreign
trade following two years of decline. Mainland China’s economy is
predicted to grow further as consumption demand is expected to
remain steady, and the burgeoning hi-tech sectors are expected to
solidify their resurgence.

interim report & 5 5% % 2017/18
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OVERVIEW

Hong Kong's apparel retailing industry seemed to have bottomed
out by the end of 2017, after shrinking for consecutive years,
hurt by the general economic downturn and changes in tourist
consumption patterns.

Nonetheless, various downside risks remain evident, including
geopolitical tensions, sudden capital outflows, policy indecisiveness
and a sharp adjustment in mainland China.

The decrease in profit attributable to owners was mainly due
to the decrease in the profit derived from the retail and export
franchising business in Hong Kong and Macau segment, which was
a result of the continuously weak and competitive apparel retailing
environment and foreign exchange fluctuation. The Group saw 5%
decline in overall revenue and 2% decline in same-store sales for
the period under review. However, the same-store sales showed a
rebound with positive growth in the second quarter of the financial
year 2017/18. Gross margin improved by 2% points to 53% due
to effective sales and marketing strategies. The performance of the
mainland China market and the Taiwan market was improving with
positive growth in same-store sales. The Group's export franchising
business added 5 stores net during the first half of the financial
year 2017/18, with footprint across 25 countries.

Financial Performance

The Group's revenue for the six months ended 31 December 2017
fell by 5% to HK$974 million (2016: HK$1,022 million). Gross
profit slipped 1% to HK$512 million (2016: HK$519 million). Gross
margin climbed to 53% (2016: 51%).
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OVERVIEW
Financial Performance

The Group recorded an operating loss of HK$10 million (2016:
profit of HK$20 million) and an operating margin of negative 1%
(2016: positive 2%). Loss for the period attributable to owners was
HK$12 million (2016: profit of HK$17 million), while basic loss per
share was HK0.72 cent (2016: basic earnings per share of HK1.03
cents).

As of 31 December 2017, the Group's cash and bank balances
stood at HK$354 million (2016: HK$431 million), with net cash
position of HK$354 million (2016: HK$431 million). Also, the
Group held an investment fund of HK$233 million (2016: HK$231
million) and a note receivable of HK$39 million (2016: HK$39
million). The inventory turnover days improved to 105 days (2016:
113 days).

Operating Efficiencies

During the period under review, the Group has weathered
economic backlash due to the mainland China government’s
“one trip per week” policy, more in-depth travel instead of
retail shopping and changes in tourist consumption patterns.
These unfavourable factors brought about a reduction in in-
store consumption and hence affected our retail sales in Hong
Kong and Macau, which accounted for over 50% of the Group's
consolidated revenue.

interim report & 5 5% % 2017/18
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OVERVIEW
Operating Efficiencies

Same-store sales in Hong Kong and Macau and Singapore
declined by 4% (2016: 6% decline) and 8% (2016: 8% decline)
respectively. Same-store sales in mainland China and Taiwan
recorded 9% growth (2016: 2% decline) and 5% growth (2016:
2% decline) respectively. The Group's overall same-store sales
slipped by 2% (2016: 6% decline).

As of 31 December 2017, the total net retail floor area for directly
managed stores remained flat at 366,400 sq. ft. (2016: 366,700
sq. ft.). Sales per sq. ft. fell 5% to HK$4,100 (2016: HK$4,300).
The Group’s operating expenses for the period under review
accounted for 56% (2016: 52%) of the total revenue.
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OVERVIEW

Operating Efficiencies

The following table provides a breakdown of the operating

expenses of the Group:

Operating Expenses Analysis

For the six months ended 31 December

BE
EE N

TERATEEZERMFARBR

EERXDN

BE+-A=+-BLAfEA

2017 2016
“E-t% NS
% of % of Change
HK$ million revenue  HK$ million revenue (%)
g fhlk g
BERER Bt BERER ANt (%)
Revenue I 22 974 100% 1,022 100% -5%
Selling and HERDHERX
distribution
expenses 393 40% 404 40% -3%
Administrative TBAX
expenses 118 12% 114 1% +3%
Other operating HipEERE
expenses 39 4% 10 1% +280%
Total operating BEEWX
550 56% 528 52% +4%

expenses
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BUSINESS REVIEW
Distribution Network

As of 31 December 2017, the Group had a presence in 29
countries and regions around the world and the total number
of stores was 940 (30 June 2017: 940). The number of directly
managed stores slightly decreased to 282 (30 June 2017: 284),
while the number of franchised stores was 658 (30 June 2017:
656).

The Hong Kong and Macau market remained the Group's core
market and major contributor to the total revenue. Another new
local store lifted the overall total number of stores to 41 (30
June 2017: 40) as of 31 December 2017. The export franchising
business added 5 stores net to the global network, bringing to a
total of 656 (30 June 2017: 651) stores across 25 countries.

The number of stores in mainland China was 166 (30 June 2017:
168), which comprised 164 (30 June 2017: 163) directly managed
stores and 2 (30 June 2017: 5) franchised stores. The Group
consolidated non-performing stores in Taiwan and Singapore,
reducing the numbers of stores in these two regions to 61 (30 June
2017: 63) and 16 (30 June 2017: 18) respectively.
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BUSINESS REVIEW
Distribution Network

The following is a breakdown of stores by geographical location
and store type:

EBOE

WM ERERE D 2 HHMT

31 December 2017 30 June 2017
“E-tE+tZA=t-8H “Z-tFX A=1H
Directly Directly
managed Franchised managed Franchised
stores stores stores stores
EREEES RUCERE EEEEEH SULeER
Hong Kong and Macau BB RRM M - 40 -
Mainland China o A RE 164 2 163 5
Taiwan =) 61 - 63 -
Singapore BNk 16 - 18 -
Other countries and regions HttER KR - 656 - 651
Total @t 282 658 284 656
Marketing and Branding mHERmEER

The Group marked its 30th anniversary celebrations by increasing
the number of marketing campaign as part of the extensive
promotion of its “be happy” core brand value.

The Group's 30th anniversary celebration programme featured the
first-in-the-market “stretch seamless down” starring renowned
Korea longboard KOL Ko Kyojoo. The programme had not only
rejuvenated our brand image, but also given customers a pleasant
surprise — it was well received among younger generations, which
was in line with our strategy to expand the young adult market
segment.
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BUSINESS REVIEW
Marketing and Branding

Our positive "be happy” brand philosophy to life and living
is evident throughout the extensive range of quality everyday
apparels and associated accessories, which have become our
competitive advantage in the casual apparel industry.

During the period under review, the Group continued to launch
the “on-the-go” collection to ride on the athleisure trend, which
has raised our profile among customers. This ongoing product
development programme has led the Group’s customers and
business partners to continue benefitting from the self-explanatory
“be happy” brand philosophy, which fully reflects the Group's
ethos.

Co-branded and Licensed Products

Bright, cheerful and easily recognisable co-branded and licensed
products have long been a staple element of the Group’s various
product portfolio, and its latest collections are proving no
exception.

The comical and whimsical bossini x Emoji collection featured many
of the iconic emojis which are widely used around the globe. Fun
emoji trivia guaranteed to brighten any garment included denim
jackets, sweatshirts, tunics and pants.

EBOE

TERmEER

BB BELZRED R ERE RS BH
WRRTHEPEGERNSHRRE | RE
Be MAASEEARBRETENRFE

EIEEHRN  AEEEEEHZBEREH
B [on-the-go] B%I|  I#F 7 MBERFH
A% ERERRAEHEEARENEP
IREBAERNEEERIBERRL NG
BES  ROBEREEE -

mESERREER

AR REARTRERNE R R REE
e THRASEHERAGMIBLE M
o B HE 0 E R R TR AU

B 3R % 5 A B AB K B Bbossini x Emoji R -
IWREEHRASMEEZERNEFERE
BRATA RBREIENRBERRASER
A FNE  BEIAK RINMEURKE
EARTDRE| S

interim report & Hi 5% % 2017/18



9 Bossini International Holdings Limited £ it BB £ EE R 2 7

BUSINESS REVIEW
Co-branded and Licensed Products

The Group collaborated with a popular messaging app, LINE, in
October 2017 to launch the bossini x LINE FRIENDS collection
which featured the ever-popular LINE FRIENDS characters Brown,
Cony and Choco. The apparel for men, women and kids included
the matching family graphic tees, sweaters and jackets, as well as
on-the-go items such as foldable tote bags, neck pillows and fleece
blankets.

These collections have generated an enthusiastic response and
encouraged the continued development of the fun-filled clothing
that inevitably enhanced the “be happy" core brand value.

Operational Performance by Market

The Group's Hong Kong and Macau segment continued to be
the major source of revenue during the period under review. The
retail and export franchising business in Hong Kong and Macau
contributed 66% (2016: 69%) of the total revenue. For other
regions, mainland China accounted for 18% (2016: 15%) of the
total revenue, while Taiwan and Singapore provided 9% (2016:
8%) and 7% (2016: 8%).

The Group's total revenue and overall sales per sq. ft. both slipped
by 5% to HK$974 million (2016: HK$1,022 million) and HK$4,100
(2016: HK$4,300) respectively.

interim report & 5 5% % 2017/18
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BUSINESS REVIEW
Hong Kong and Macau

Led by the brisk expansion of private consumption that flowed
from a favourable employment and income scenario, domestic
demand was similarly stimulated, which showed steady expansion.
As a result, Hong Kong's retail industry appeared to have
finally turned the corner after three years of decline. There are
encouraging signs of a gradual, ongoing recovery in the overall
number of visitors and bode well for a sustained increase in the
year ahead.

However, mainland China’s “one trip per week” policy, more in-
depth travel instead of retail shopping, and changes in tourist
spending patterns continued to affect the revenue generated from
mainland China visitors.

Total revenue for the segment, which included retail and export
franchising business, was HK$646 million (2016: HK$712 million),
representing a 9% decrease. For the retail business, same-store
sales declined by 4% (2016: 6% decline). Total net retail floor
area in Hong Kong and Macau remained steady at 125,800 sq.
ft. (2016: 126,600 sq. ft.), while sales per sq. ft. slipped 5% to
HK$7,600 (2016: HK$8,000). The number of the directly managed
stores was 41 (30 June 2017: 40). Operating profit was HK$12
million (2016: HK$49 million) and the operating margin was 2%
(2016: 7%).

EBOE

EBRAM

ARAEEMBARR R - BARBER
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BUSINESS REVIEW
Hong Kong and Macau

The Group continued to expand internationally during the period
under review, bringing the number of export franchised stores up
to 656 (30 June 2017: 651) across 25 countries.

Mainland China

Mainland China experienced an increase in revenue by 13% to
HK$171 million (2016: HK$151 million). Same-store sales recorded
a 9% growth (2016: 2% decline). Sales per sq. ft. remained flat at
HK$1,900 (2016: HK$1,900). Total net retail floor area increased
by 9% to 147,000 sq. ft. (2016: 134,400 sq. ft.). There were 166
(30 June 2017: 168) stores in total, including 164 (30 June 2017:
163) directly managed stores and 2 (30 June 2017: 5) franchised
stores. Operating loss was HK$12 million (2016: HK$13 million),
and the operating margin was negative 7% (2016: negative 9%).
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BUSINESS REVIEW
Taiwan

Total revenue in Taiwan rose 10% to HK$87 million (2016: HK$79
million). The sales per sg. ft. went up significantly by 17% to
HK$2,100 (2016: HK$1,800) even as total net retail floor area
slipped 10% to 69,400 sqg. ft. (2016: 76,900 sq. ft.). Same-
store sales recorded 5% growth (2016: 2% decline). The Group
continued to divest the non-performing stores in the region and
reduce the number of directly managed stores to 61 (30 June
2017: 63). Operating loss was HK$6 million (2016: HK$11 million),
and the operating margin was negative 7% (2016: negative 14%).

Singapore

The revenue of Singapore market slipped 13% to HK$70 million
(2016: HK$80 million). Same-store sales recorded 8% decline
(2016: 8% decline). Total net retail floor area declined 16% to
24,200 sq. ft. (2016: 28,800 sq. ft.). Sales per sq. ft. decreased by
2% to HK$5,400 (2016: HK$5,500), while the number of directly
managed stores was reduced to 16 (30 June 2017: 18) as the
consolidation of non-performing stores continued. Operating loss
was HK$4 million (2016: HK$5 million), and the operating margin
was negative 6% (2016: negative 6%).

EKERE
=1
BEBEAERT EFHI0%EBEIITE T

(ZZE—AF BEIIOTERL) -BEFTE
BHAEET®KI0%%E69,400F FR (=%
—R"F:76,900FAR) - BFHREERN
BERNTREBHE2,100L (ZT—RF
A #51,8007T) © RIEHEREBI%ER (=
T—RE 2%%KE) c AKREREBEFRA
RERENERS TEEBEREGSHSZ61
B(ZE—tFRA=1H:63[) - &K
BABEEBL(ZE—AF  BBI1TE
) EEENEAABTI% (ZT—RF
B14%) -

3

R A E TR13%EEE7.0TET
(ZE—RF BE8OTEL) - AEHER
B58% KR (2T —NF : 8%KIR) < FF
EETMATERP16%%E24,200F 5 R (=
T—RNF:28800FAR) BEHFREE
BT ER2%ZBH5,40070 (ZE— R F B
5,50070) c HREEEARBRENES
EREREHYARSEIM(ZE—tF
NA=Z+TH:18f) c REBEAEKIAE
TL(ZE—AF  BESHEL)  SERAE
Bl5B6% (ZE—XRF : B6%) °

interim report & Hi 5% % 2017/18



1 3 Bossini International Holdings Limited 2 #i sz B &£ @5 IR A &

BUSINESS REVIEW
Liquidity and Financial Resources

As of 31 December 2017, the Group remained in a solid financial
position with cash and bank balances stood at HK$354 million
(2016: HK$431 million) and net cash balance was HK$354 million
(2016: HK$431 million). The current ratio stood at 2.96 times
(2016: 2.72 times) with a total liabilities to equity ratio of 33%
(2016: 38%).

No bank borrowings were recorded (2016: Nil) as of 31 December
2017 and the gearing ratio determined by bank borrowings divided
by total equity was nil (2016: Nil), reflecting a prudent financial
strategy and also conscientious risk management.

The Group has investments and operations in countries that
use currencies other than United States and Hong Kong dollar,
and therefore mitigates its foreign currency risk by entering
into forward currency contracts to reduce exposure to exchange
rate fluctuations in material transactions denominated in those
currencies.

Inventory turnover days* was reduced to 105 days (2016: 113
days) as of 31 December 2017 as supply chain refinements were
implemented. The return on equity ratio was negative 3% (2016:
positive 3%) during the period under review.

*Inventory held at period end divided by annualised cost of sales times
365 days
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BUSINESS REVIEW
Contingent Liabilities

During the period under review, the Group had no material
changes in contingent liabilities since 30 June 2017.

Human Capital

As of 31 December 2017, the Group employed 2,200 (30 June
2017: 2,100) full-time equivalent employees in Hong Kong and
Macau, mainland China, Taiwan and Singapore.

We maintained a policy of developing, training and retaining
talented employees within the Group, and offered rewarding
careers in a positive working environment. Throughout the
period under review, we offered regular training programmes,
including the “7 Habits®” and the “7 Practices” courses. These
two programmes define our vision, mission and core values in the
“bossini way"” and help to guide our operations and anchor our
corporate culture across all levels.

We also continued to remunerate employees based on
performance, including discretionary bonuses, share options and
wide-ranging employee benefits such as insurance and retirement
schemes.
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OUTLOOK

The global outlook is expected to improve markedly with a
forecasted global economic growth in 2018 after a much stronger-
than-expected 2017. The recovery in investment, manufacturing,
and trade that made 2017 the strongest economic year since 2011
is expected to continue as an ongoing recovery in emerging market
and developing economies more than offsets a slight moderation
in advanced economies and other downside risks include the
possibility of financial stress, increased protectionism, and rising
geopolitical tensions.

Mainland China’s economy is expected to cool this year as the
government tightens policies to combat a variety of financial,
environmental and social problems. The authority has signalled less
emphasis on growth to shift focus to cracking down on financial
risk, pollution and poverty in the coming years. The country’'s
strong growth in 2017 has given policymakers a perfect window
to accelerate debt reduction, which is likely to come at the cost of
slower Gross Domestic Product growth in the near term but will

improve mainland China’s long-term economic prospects.
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OUTLOOK

Hong Kong retail sales have already accelerated to show
appreciable year-on-year growth, reflecting the visible increase in
visitor arrivals and optimistic consumer sentiment during the period
under review. The near-term outlook for Hong Kong retail sales
thus remains broadly positive as consumer sentiment is buttressed
by the favourable employment and income situation and the
continued recovery of inbound tourism.

In view of the positive growth in same-store sales in the second
quarter of the financial year 2017/18 in Hong Kong and Macau,
mainland China and Taiwan, the Group is in hope of having
rebound in the financial performance.

The Group will accelerate several initiatives, including launching
more products with a focus on functionality, expanding market
share for young adults, continuing its focus on the mainland China
market, where the healthy increase in revenue and its e-commerce
platform offered high potential for further development. In
addition, the Group will also nurture growing and promising
export markets, further develop the kids' line, strengthen supply
chain management to increase operational efficiencies, continue to
launch co-branded and licensing programmes and develop a new
generation of shop concept to enhance branding and encourage
traffic flow.

Close and constant control of these essential business elements
coupled with a remitting focus on the steady development of
existing and new markets will ensure the Group’s enjoyment of a
successful and profitable future.
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INTERIM DIVIDEND

The Board has declared an interim dividend of HK1.22 cents (2016:
a special interim dividend of HK1.22 cents) per ordinary share
to shareholders whose names appear on the principal or branch
register of members of the Company in Bermuda or Hong Kong
respectively (collectively the “Register of Members”) as at the close
of business on 20 March 2018. The interim dividend will be paid
on or before 4 April 2018.

CLOSURE OF REGISTER OF MEMBERS

The Company’s Register of Members will be closed from Thursday,
15 March 2018 to Tuesday, 20 March 2018, both days inclusive,
during which period no transfer of shares will be registered.
In order to qualify for the interim dividend, all transfer forms
accompanied by the relevant share certificates must be lodged
with the Company’s branch share registrars in Hong Kong,
Computershare Hong Kong Investor Services Limited of Shops
1712-6, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong not later than 4:30 p.m. on Wednesday, 14
March 2018.
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SUPPLEMENTARY INFORMATION
DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Ms. TSIN Man Kuen Bess mH, was appointed as the Executive
Chairman of the Company in October 2010, is also the Chairman
of the Nomination Committee and a member of the Remuneration
Committee of the Company. Ms. Tsin joined the Group in
November 2009 as the Non-executive Chairman of the Company.
She received the “Medal of Honour” (MH) from the Government
of the Hong Kong Special Administrative Region in 2008. Ms. Tsin
is currently the permanent advisor of the board of directors of Yan
Chai Hospital. She was the chairman of the board of directors of
Yan Chai Hospital from 2007 to 2008, the vice-chairman of the
board of directors of Yan Chai Hospital from 2002 to 2007 and the
director of Yan Chai Hospital from 1997 to 2002. She has over 16
years' experience in serving as the school supervisor of Yan Chai
Hospital Ming Tak Kindergarten. She is responsible for the overall
direction of the Group.

Mr. MAK Tak Cheong Edmund, was appointed as the Chief
Executive Officer of the Group in October 2010, he is also a
member of the Nomination Committee of the Company. Mr.
Mak graduated from the University of Windsor, Canada with two
Bachelor’s Degrees in Computer Science and Commerce. He is also
a member of the American Institute of Certified Public Accountants
and a member of the Hong Kong Institute of Certified Public
Accountants. Mr. Mak is responsible for the overall management
and strategic planning of the Group.
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DIRECTORS’ PROFILES
EXECUTIVE DIRECTORS

Mr. CHAN Cheuk Him Paul, was appointed as the Executive
Director and the Director of Finance of the Group in August
2010. Mr. Chan graduated from the University of Toronto,
Canada and the Hong Kong University of Science and Technology
with a Master's Degree in Business Administration. He is also a
member of the American Institute of Certified Public Accountants
and a member of the Hong Kong Institute of Certified Public
Accountants. Mr. Chan is responsible for the overall financial
management, legal, internal audit, investor relation, project, visual
merchandising and warehouse management of the Group.

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. CHEONG Shin Keong, is a member of the Audit Committee,
the Remuneration Committee and the Nomination Committee
of the Company. Mr. Cheong is currently the General Manager
and an executive director of Television Broadcasts Limited, a
company listed on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (stock code: 511). He is a Fellow and Executive
Committee Member of the Hong Kong Management Association
as well as a Fellow and Hong Kong Regional Board President of the
Chartered Institute of Marketing.
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DIRECTORS’ PROFILES
INDEPENDENT NON-EXECUTIVE DIRECTORS

Ms. LEUNG Mei Han, is the Chairman of the Audit Committee
and the Remuneration Committee and a member of Nomination
Committee of the Company. Ms. Leung holds a Bachelor’s Degree
in Commerce from the University of Queensland, Australia and
is a fellow member of CPA Australia. Ms. Leung is currently an
independent non-executive director of Four Seas Mercantile
Holdings Limited (stock code: 374) listed on the Stock Exchange.
She was an independent non-executive director of Yue Da Mining
Holdings Limited (stock code: 629) from January 2007 to May 2015
and also an executive director of AMCO United Holding Limited
(stock code: 630) from January 2012 to November 2015, both are
listed on the Stock Exchange.

Prof. SIN Yat Ming, is a member of the Audit Committee, the
Remuneration Committee and the Nomination Committee of
the Company. Prof. Sin holds a Doctor of Philosophy in Business
Administration from the University of British Columbia, Canada,
a Master of Business Administration from the University of Texas
at Arlington and a Bachelor of Business Administration from the
Chinese University of Hong Kong (“CUHK"). Prof. Sin has been a
member of the Faculty of Business Administration of CUHK for over
31 years. He has also been a professor of Department of Marketing
of CUHK and an associate director of CUHK's Center for Hospitality
and Real Estate Research until July 2016 on his retirement. He is
serving as the advisor for the Hong Kong Institute of Marketing.
He is an independent non-executive director of Hung Fook Tong
Group Holdings Limited (stock code: 1446) listed on the Stock
Exchange.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES EZERRHREERG 2

At 31 December 2017, the interests of the directors in the share R-ZT—+F+=-A=+—H ZERARQ
capital and underlying shares of the Company or its associated — BSEEEHEE (BB B A RHIEKH ([E
corporations (within the meaning of Part XV of the Securities % R HIE&HI|) EXVEATE T2 8E) 2 K
and Futures Ordinance (the “SFO")), as recorded in the register A NARBAM(D A - A KD A ERESF N
required to be kept by the Company pursuant to Section 352 of — E{&HIE35216FE 2 B2 MATrisr 2 2 -
the SFO, or as otherwise notified to the Company and the Stock ~ SBBB R FMES FiH 8l ([ LA+
Exchange pursuant to the Model Code for Securities Transactions BB LT ARIESETESFLZ FHNEZESH|
by Directors of Listed Issuers (the “Model Code”) of the Rules  ([1Z#4ESFRI|) BAE AN R R XA 2 2

Governing the Listing of Securities on the Stock Exchange (the  #07T :
“Listing Rules”), were as follows:

Long positions in ordinary shares of the Company: RARBEBRZER
Number of shares held,
capacity and nature of interest
BREE  SRREEME
Directly
Name of director beneficially owned Total
BEzpg EREREA &t
Ms. TSIN Man Kuen Bess (note) #eERL (W) 1,093,091,098 1,093,091,098
Note: Hist -

Percentage of
the Company's
issued shares
LR £
RABS L

66.70

Such interests arose by attribution through her spouse, Mr. LAW Ka Sing, FA@RmNEBELBRERELERFE  HERH
whose interests have been mentioned in the section headed “Substantial ~ R[EZBREARM REBERN 2| —4 o

shareholders’ interests in shares and underlying shares”.
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DIRECTORS’ INTERESTS IN SHARES AND UNDERLYING SHARES

Long positions in share options of the Company:

Name of directors

EEnR

Ms. TSIN Man Kuen Bess BEeErL
Mr. MAK Tak Cheong Edmund %/E &8 %&£
Mr. CHAN Cheuk Him Paul BREFREE

The interests of the directors in the share options of the Company
are separately disclosed hereunder.

Save as disclosed above, as at 31 December 2017, none of
the directors had registered an interest or short position in the
shares, underlying shares or debentures of the Company or any
of its associated corporations that was required to be recorded
pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code.

EERRORBERND 2 EH
RARREREZTR

Number of
share options directly
beneficially owned

ERESREBRERE

8,750,000
23,178,000
7,760,000

39,688,000

ESNARRIBBIEZBERTETXEE -

BREXPBEEN R _E—LF+_A
=t— B EEHEARRAREEFAE
FEEZ B  BEROREST BEAE
REF NG GAE2ETULHE 2 ES
FRE - IBRBERETRAENG AR A R
R EFORR
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section “Directors’ interests in shares
and underlying shares” above and in the section “Share option
scheme” below, at no time during the period were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any director or their
respective spouse or minor children, or were any such rights
exercised by them; or was the Company, or any of its subsidiaries
a party to any arrangement to enable the directors to acquire such
rights in any other body corporate.

DIRECTORS’ INTERESTS IN CONTRACTS

No director had a material interest, either directly or indirectly, in
any contract of significance to the business of the Group to which
the Company or any of its subsidiaries was a party during the
period.

SHARE OPTION SCHEME

Share options were granted to the directors and employees
under the Share Option Scheme (the “Scheme”) adopted by the
Company on 12 November 2013. There was no change in any
terms of the Scheme during the six months ended 31 December
2017. The details of the Scheme were disclosed in the 2016/17
annual report.
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BRETE
MARRBRHAITEZ BRELSHNT

SHARE OPTION SCHEME

Movements in the share options of the Company outstanding

during the period are set out below:

Number of share options

BRENE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of ~share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
RoB-t% Ro2-tf REBREAS BRETRE
SEATHZAER tA-8 BARE MRTE #BRiEK t=B=t-8 (Wi3ta) BRETES (Hi3Eb)
HKS per share
FHREET
Directors
i3
Ms. TSIN Man Kuen Bess 800,000 - - - 800,000 12 October 2010 12 October 2011 to 0.780
1l 11 October 2020
—F-2F+ATCA
1,200,000 - - - 1,200,000 12 October 2010 12 October 2013 to 0.780
11 October 2020
ZZ-TE+A+ZR ZE-Z#tATZBEZE
2,000,000 - - - 2,000,000 12 October 2010 12 October 2015 to 0.780
11 October 2020
2-TF+F+-A  -—E-Aa%ftA+-AZ
“E-TE+AY-H
1,750,000 - - - 1,750,000 2 December 2013 (note dfi)) 0.570
ZZ-=5+ZAZH (P k(i)
3,000,000 - - - 3,000,000 4 October 2016 4 October 2019 to 0.495
3 October 2026
—Z-~F+ARmA
8,750,000 - - - 8,750,000
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SHARE OPTION SCHEME BRESE
Number of share options
BREHE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
R=B-t%F R-B-tF REBRERS BRETEE
SRATHERER tA-8 BRE BRTE BARW tZA=t+-8 (Hi3Ea) BRETER (FiEb)
HK$ per share
FRAEBT
Directors
gz
Mr. MAK Tak Cheong 678,000 - - - 678,000 5 July 2010 (note c(i) 0.503
Edmund —T-TELARA (B & c(i))
EEERE
2,800,000 - - - 2,800,000 12 October 2010 12 October 2011 to 0.780
11 October 2020
—F-FE+H+-A —E-—£tAt-AZ
“E-3FtAT-R
4,200,000 - - - 4,200,000 12 October 2010 12 October 2013 to 0.780
11 October 2020
ZZ-TE+ATCE =
7,000,000 - - - 7,000,000 12 October 2010 12 October 2015 to 0.780
11 October 2020
“2-TEHA+CA ZE-RETALCRE
ZZ-T5+At+-B
3,500,000 - - - 3,500,000 2 December 2013 (note d(i)) 0.570
ZZ-ZE+-AZH (O )
5,000,000 - - - 5,000,000 4 October 2016 4 October 2019 to 0.495
3 October 2026
“Z-REt+AEA “E-NFTAREE
ZZ-R¥1+A=H
23,178,000 - - - 23,178,000
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SHARE OPTION SCHEME BRETE

Number of share options

BRENE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of ~share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
R-B-tF b S o3 REBRERS BRETHE
SEALHERER tA-8 BREL BATE BARW +t=A=t+-H (Wizta) BRETES (Hi32b)
HK$ per share
FHRAEBL
Directors
£z
Mr. CHAN Cheuk Him 210,000 - - - 210,000 5 July 2010 (note c(i)) 0.503
Paul “ZT-TF+AEA (Pt 3 (i)
REHEE
560,000 - - - 560,000 12 October 2010 12 October 2011 to 0.780
11 October 2020
Z2-TE+A+ZH ZE--F1tA+ZREZE
ZR-TETAT-H
840,000 - - - 840,000 12 October 2010 12 October 2013 to 0.780
11 October 2020
“E-TE+A+-A
1,400,000 - - - 1,400,000 12 October 2010 12 October 2015 to 0.780
11 October 2020
ZT-ZF+A+ZH ZT-R§t+A+=HE
ZZZFE+AT-8
1,750,000 - - - 1,750,000 2 December 2013 (note d(i) 0.570
“F-Zf+-A-H (P Ed(0)
3,000,000 - - - 3,000,000 4 October 2016 4 October 2019 to 0.495
3 October 2026
“Z-RE+AMA ZZ-NFTAmAZR
ZZoRETRZR
7,760,000 - - - 7,760,000
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SHARE OPTION SCHEME BRETE

Number of share options

BREZE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
R=B-t%F RoB-t% REBRERS BRETEE
SRATHERER tA-8 BRE BRTE BARW tZA=t+-8 (Hi3Ea) BRETER (FiEb)
HK$ per share
BRAEBT
Other employees
HitEE
In aggregate 600,000 - - (600,000) - 4 July 2007 4 July 2008 to 0.530
RS 3 July 2017
“EELELAMA “ZE\FLANEE
“E-t5+A=H
900,000 - - (900,000 - 4 July 2007 4 July 2010 to 0.530
3 July 2017
2R+ FLAMA ZT-TELAMAE
—Z—+%tA=H
3,500,000 - - (3,500,000) - 4 July 2007 4 July 2012 to 0.530
3 July 2017
“ETHELANE ZE-Z5tAmBEZE
“T-t¥tA=H
240,000 - (240,000) - - 19 November 2007 19 November 2008 to 0.370
18 November 2017
ZZ2TEET-AtAB ZEEN\FT-ATABE
—Z—+5+-AtNH
360,000 - (360,000) - - 19 November 2007 19 November 2009 to 0370
18 November 2017
ZTT+E+-FTNA ZZTNE+-ATHBE
—Z-tF+-A+NR
600,000 - (600,000) - - 19 November 2007 19 November 2010 to 0.370
18 November 2017
ZE3TtE+-AThB ZF-ZE+-AThHE
—E-tE+-F+/\R
600,000 - - - 600,000 31 October 2008 31 October 2009 to 0.160
30 October 2018
“ET\F5+A=+-R ZTEAFTA=1-BE
—Z-\$t+A=tH
900,000 - - - 900,000 31 October 2008 31 October 2011 to 0.160
30 October 2018
ZFEN\F+A=+-B ZF——F+tA=1+-HZ
—Z-/\5tA=+8
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SHARE OPTION SCHEME BB R RERT 2

Number of share options

BRENE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of ~share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
R-B-tF b S o3 REBRERS BRETHE
SEALHERER tA-8 BREL BATE BARW +t=A=t+-H (Wizta) BRETES (Hi32b)
HK$ per share
FHRAEBL
Other employees
HitfEE
In aggregate 1,500,000 - - - 1,500,000 31 October 2008 31 QOctober 2013 to 0.160
A# 30 October 2018
ZZZ/\F+A=+t-B ZF-=F+A=+-B%
ZZ-N\ETE=1H
480,000 - - - 480,000 4 February 2010 4 February 2011 to 0.456
3 February 2020
“2-T5-AMWA #A-AmAZE
E-Z45-A=R
720,000 - - - 720,000 4 February 2010 4 February 2012 to 0.456
3 February 2020
—E-Z5-AmA
1,200,000 - - - 1,200,000 4 February 2010 4 February 2013 to 0.456
3 February 2020
ZZ-TF-AMA ZZ-Z5-AMAZE
—EF-T4-A=H
2,368,000 - - (118,000) 2,250,000 5 July 2010 (note c(i)) 0.503
—T-ZF+ARA (G0
992,000 - - - 992,000 12 October 2010 12 October 2011 to 0.780
11 October 2020
—Z-ZF+A+Z8
648,000 - - - 648,000 12 October 2010 12 October 2012 to 0.780
11 October 2020
ZZ-ZETATZA FTATZRZE
ZZ-FF+A+-8
1,920,000 - - - 1,920,000 12 October 2010 12 October 2013 to 0.780
11 October 2020
ZZ-TF+A+tZA  ZEZ-ZFt+A+ZHE
ZZoTEFRT-R

interim report & Hi 5% % 2017/18



29 Bossini International Holdings Limited 4 i &€ Bl % & @ A R 2 &

SHARE OPTION SCHEME BRESE
Number of share options
BREZE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
R=B-t%F RoB-t% REBRERS BRETEE
SRATHERER tA-8 B BRTE BARW tZA=t+-8 (G BRETER (FiEb)
HK$ per share
BRAEBT
Other employees
HitEE
In aggregate 1,400,000 - - - 1,400,000 12 October 2010 12 October 2015 to 0.780
RS 11 October 2020
ZZ-TF+A+ZR ZZ-EfTATZBE
“E-2FTAT-R
82,000 - - - 82,000 3 January 2011 (note cfii)) 0.922
—2--%-A=H (i)
54,000 - - - 54,000 4 July 2011 (note c(iii) 0.880
—ZT-——%tAmHE (GERD)
240,000 - - (240,000) - 3 July 2012 3 July 2013 to 0.490
2 July 2022
“T-Z5tA=R ZT-Z5tA=HE
ZZ--%tAZR
360,000 - - (360,000) - 3 July 2012 3July 2014 to 0.490
2 July 2022
—T-Z5tAZH ZE-mE+AZHZE
b St o =
600,000 - - (600,000) - 3 July 2012 3 July 2015 to 0.490
2 July 2022
“E--%tA=H “E-I¥tAZEE
—TZZ5EAZA
90,000 - - (54,000) 36,000 3 July 2012 (note (i) 0.490
—2--%tAzH (F EEcliv)
240,000 - - - 240,000 2 January 2013 2 January 2014 to 0.425
1 January 2023
“2-=£-A-R —Z-m¥-A=HE
—Z-=%-f-H
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SHARE OPTION SCHEME B IR RE R 2

Number of share options

BRENE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of ~share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
RoB-t% b S o3 REBRERS BRETHE
SEALHERER tA-H BREL ARATHR BARW +t=A=t+-H (Wizta) BRETES (Hi32b)
HK$ per share
FHRAEBL
Other employees
HitfEE
In aggregate 360,000 - - - 360,000 2 January 2013 2 January 2015 to 0.425
S 1 January 2023
—Z-=%-AzH ZZ-15%-A-HE
—T-=%-A-H
600,000 - - - 600,000 2 January 2013 2 January 2016 to 0.425
1 January 2023
~“2-=f-f-R ZZ-"¥-AzHE
—2-=%-f-B
22,386,000 - - (1,198,000 21,188,000 2 December 2013 (note d(i)) 0.570
“E-Zf+-AZH (B ¥ ()
248,000 - - - 248,000 2 January 2014 (note d(ii)) 0.570
—Z-mF-A=H (P i)
398,000 - - - 398,000 2 July 2015 (note d{ii)) 0.740
—Z-1ftAZA (B &)
28,000 - - - 28,000 4 January 2016 (note dfiv)) 0.590
—Z-~F-AmA (P 3 dlv)
22,000 - - - 22,000 3 October 2016 (note d(v)) 0.4%
—T-~¥1+A=H (GES)
44,480,000 - - (1,880,000 42,600,000 4 October 2016 4 October 2019 to 0.495
3 October 2026
ZE-RETAMAB ZT-NEtTARmAZE
ZTZRETAZR
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SHARE OPTION SCHEME BRETE

Number of share options

BREZE
Exercise
Granted Exercised Forfeited At Date of grant of price of
Name or category of At during during during the 31 December share options Exercise period of share options
participants 1 July 2017 the period the period period 2017 (note a) share options (note b)
it e o3 RoB-t% REBRERS BRETEE
SRATHERER tA-8 B BATR MRER +t=B=t-8 (Mizta) BRETER (FiEb)
HK$ per share
FRAEBT
Other employees
HitEE
In aggregate 620,000 - - - 620,000 1 June 2017 28 November 2019 to 0.460
RS 31 May 2027
ZE-+57A-B ZE-NEt-A=T/NR
EZE_+¥RA=T-H
- 816,000 - - 816,000 3 October 2017 4 October 2019 to 0.455
2 October 2027
~“T-t£+A=A “E-NFTAMRE
“Z-tf+AZA
- 780,000 - - 780,000 1 December 2017 22 May 2020 to 0.425
30 November 2027
“F-tF+-A-B —F-FFREA-T-AZ
ZZZ+E+-A=1H
89,736,000 1,596,000 (1,200,000) (9,450,000) 80,682,000
129,424,000 1,596,000 (1,200,000) (9,450,000) 120,370,000
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SHARE OPTION SCHEME

Notes:

(a)

The vesting period of the share options is from the date of the
grant until the commencement of the exercise period.

The exercise price of the share options is subject to adjustment in
the case of rights or bonus issues, or other similar changes in the
Company'’s share capital.

Vesting of the share options is conditional, subject to the
individual performance of respective grantees and the achievement
of 3-year corporate goals for the 3-year performance period ended
30 June 2013, including but not limited to the achievement of
strategic goals, financial and operational performance targets.
The share options or any portion thereof shall be forfeited if the
relevant 3-year corporate goals cannot be achieved.

The exercise periods of share options are as follows:

(i) From the next business day of publication of the
announcement of the audited consolidated results of the
Group for the year ended 30 June 2013 to 4 July 2020.

(i) From the next business day of publication of the
announcement of the audited consolidated results of
the Group for the year ended 30 June 2013 to 2 January
2021.

(iii) From the next business day of publication of the
announcement of the audited consolidated results of the
Group for the year ended 30 June 2013 to 3 July 2021.

(iv) From the next business day of publication of the
announcement of the audited consolidated results of the
Group for the year ended 30 June 2013 to 2 July 2022.

BRETE
Mzt

(a) BREFBEHRAKLBERRHEETR
BB AL -

(b) B2 IR B RIREBRSBITAR
RARBBRAZ EABEZET T A
# o

(0 BRENEBZERNARANKERERE
ZE-ZFAAZTHLEZFHE &%
BEIN=FEEEZ(BERTRAER
REEE VBELEERBER) KN
B - REERNEE=-FSERZ A
BERERETADOESRK -

BRETEHNT

0] BREAKBEEE-_T-=FRX
AZTRALSEZREREA
REAMREENEZARAT
# ZE-FT-FTFLAMNA-

(ii) BHBERAEEBEE_T—=FX
A=+BLEFEZEEREAE
BAMBEEMNEEARKRT
F 2-F-_—F—H=-H-

(iii) HHEAERBEE-_T—=FX
A=+ HILFEZEEBZREE
BoMEEENEEBRRT
# Z2_F-_—F+tH=H-

(iv) RAEAEEHE-_T—=FX
RE+HILFEZEBZGEEE
BERMEEENEERRRT
B EZEZFT-_F+HAZA-
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SHARE OPTION SCHEME

Notes: (continued)

(d)

Vesting of the share options is conditional, subject to the
individual performance of respective grantees and the achievement
of 3-year corporate goals for the 3-year performance period ended
30 June 2016, including but not limited to the achievement of
strategic goals, financial and operational performance targets.
The share options or any portion thereof shall be forfeited if the
relevant 3-year corporate goals cannot be achieved.

The exercise periods of share options are as follows:

(i) From 1 November 2016 to 1 December 2023.

(ii) From 1 November 2016 to 1 January 2024.

(iii) From 1 November 2016 to 1 July 2025.

(iv) From 1 November 2016 to 3 January 2026.

(v) From 1 November 2016 to 2 October 2026.

The closing price of the Company’s shares immediately before the
exercise date of the share options was HK$0.464 per share. The
closing prices of the Company's shares immediately before the
dates on which the share options were granted on 3 October 2017
and 1 December 2017 were HK$0.449 per share and HK$0.420
per share, respectively.
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ERENGBIERNARANERREE
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EEIN=FEEER(RRETRNER
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BRETEHMT
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tseioA_a.
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—mE-R—He

(iii) BZZE—AF+—A—HREZ
T-RFLA—RB-

(iv) HZE—A"F+—A—HBEZ
TR FE—-A=H-

(v) HZE-R"F+—A—-HEZE
g-/\i"’ﬂ =10

RAT R R BB RAESTE B Ei A2
MEAERBEB0.4647T - AR AN
BEEREE_T—LtETAZAR_F
—tF+-_A—BRLAHZKTE
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SHARE OPTION SCHEME

Share option do not confer rights on the holders to dividends or to
vote at shareholders’ meetings.

The fair values of equity-settled share options granted were
estimated as at the date of grant using the trinomial option pricing
model, taking into account the terms and conditions upon which
the share options were granted.

The values of share options calculated using the trinomial
model are subject to certain fundamental limitations, due to
the subjective nature of and uncertainty relating to a number of
assumptions of the expected future performance input to the
model, and certain inherent limitations of the model itself.

The value of a share option varies with different variables of certain
subjective assumptions. Any change to the variables used may
materially affect the estimation of the fair value of a share option.

At 31 December 2017, the Company had 120,370,000 share
options outstanding under the Scheme, which represented
approximately 7.34% of the Company’s shares in issue as at that
date. The exercise in full of the remaining share options would,
under the present capital structure of the Company, result in the
issue of 120,370,000 additional ordinary shares of the Company
and additional share capital of approximately HK$12,037,000 and
share premium of approximately HK$82,457,000 (before issue
expenses).

BREE
BREY BB TRHEARKR
CLREZEN -

BHIBERA

Rtz asEEREZ 2 HEDNEEA
HfhEt YRB=_RAAMETERA  £2
B B Z R R R R A E

NZBEABAFE 2 BREBEERIED
REANETEER  EFRERBARKRR
MENZERR - SRk TBHABRTE
FRE ARGERAONERS -

BLREBESREE TIBERRZTAEH

M - AREHR TAEH RS HERE
ZRFHEEKREATE -
R-F—tF+-A=1+—H8 FRENG
£

=E—

1T ARTTiR 2 B A5 120,370,00017 -
HERZBARREBETRMAT 4% © &
ARBREBREAEBETBITRAT 2HEBR
2 EE AL RIE1T49120,370,000 % EE M
L@RRG - MR RO EE D RIE M
#) 7% #512,037,0007T K #9 7% #82,457,0007T
(RIBRETHZ) -
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN SHARES AND
UNDERLYING SHARES

At 31 December 2017, the following interests of 5% or more of
the issued share capital and share options of the Company were
recorded in the register of interests required to be kept by the
Company pursuant to Section 336 of the SFO:

TERRRBROREBRG 2 EH
RZZE—+H+ZA=1+—H ARAER

FHRAEKRAERBKFEEZ #a T
BT THALTRARAEEITRARER
TR EB5% A B

Long positions: HE

Number of Percentage of
Capacity and ordinary Number of the Company’s
Name nature of interest shares held share options held issued shares
AR RE BT
HE SO RERME FeLBEREAE FisEREHE ROBDL
Mr. LAW Ka Sing Directly beneficially owned 1,093,091,098 - 66.70

BRERE EREHER
Family interest - 8,750,000 0.53

R o

Total
B 1,093,091,098 8,750,000 67.23

Save as disclosed above, at 31 December 2017, no person, other
than the directors of the Company, whose interests are also set
out in the section "Directors’ interests in shares and underlying
shares” above, had registered an interest or short position in the
shares or underlying shares of the Company that was required to
be recorded pursuant to Section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S
LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the period.

AUDIT COMMITTEE

The Company has an Audit Committee which was established in
compliance with Rule 3.21 of the Listing Rules for the purpose
of reviewing and providing supervision over the Group’s financial
reporting process and internal controls. It has formulated its
written terms of reference in accordance with the provisions set
out in Appendix 14 - Corporate Governance Code and Corporate
Governance Report (the “CG Code") of the Listing Rules. The Audit
Committee has reviewed the unaudited interim financial results for
the six months ended 31 December 2017. The Audit Committee
comprises three Independent Non-executive Directors of the
Company, namely Ms. LEUNG Mei Han, Mr. CHEONG Shin Keong
and Prof. SIN Yat Ming.

CORPORATE GOVERNANCE

The Company was in compliance with the code provisions as set
out in the CG Code for the six months ended 31 December 2017,
except for the following deviation:

- The Chairman of the Company is not subject to retirement
by rotation. The Board considers that the continuity of the
Chairman of the Company and her leadership are crucial in
maintaining the stability of the Group’s business operations.

Currently, there are four Board committees, namely, Audit
Committee, Remuneration Committee, Nomination Committee and
Management Committee.

BE HEIMEARTZLTRES

ARBHEEAMBRRARARNRERE -
HEXBEADBMER LEHES

EREES

ARERBEEREZEES RZEGHER
MAREI2ME 2 BE MR - LA%EE&%
EAEEHBERRET RNDER - Fix
ZEGERELTRAMETN - 0EER
STAIRGEERRS ([EERTA] MH
ZHRXEIEEERESE BERXZEGER
Mz +t&+_-_A=+—HILAEA
CREBEZPHUNBEE EREZEeEA
DNRAIZEBFNTERER  HAIREE
B2t - BPE SR 5T A ROk AR -

e

LRER
FAARBE-ELFT-A=T AL
A EABMERBRLREAFUFE 2T
3 T R ER

- AREZERIIRBEREORER
BRR-EEZRIBRADAEIEZ2HEN
B2 RE  NEBAKEEBIREN
AREZR-

ADRBERENEESZE g HEZZ
BE ¥MZEE RELZEENREHZE
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
10 of the Listing Rules as the Company’'s code of conduct for
dealings in securities of the Company by the Directors. Based on
specific enquiry with the Company’s Directors, all the Directors
have complied with the required standard set out in the Model
Code, throughout the accounting period covered by the interim
report.

By Order of the Board
TSIN Man Kuen Bess

Chairman

Hong Kong, 21 February 2018
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FINANCIAL RESULTS

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR

Bossini International Holdings Limited £ i E R £ @& R 2 7 3 8

LOSS AND OTHER COMPREHENSIVE INCOME

MBEE

BRGFAEERAM2ENER

Six months ended 31 December

BEt-A=t-HIt~EA

2017 2016

—E-tfF —E-RE

(Unaudited) (Unaudited)

(REERK) (REEER)

Notes HK$'000 HK$'000

o3 BETT BT

Revenue g 2 974,109 1,021,976

Cost of sales HEKAE (461,939) (502,546)

Gross profit EX 512,170 519,430

Other income and gain Hil A Rz 3 27,950 28,815

Selling and distribution expenses HERNBERZ (393,189) (404,244)

Administrative expenses THAY (117,611) (113,878)

Other operating expenses HingBRY (38,836) (10,210)

Profit/(loss) from operating activities % E %%/ (H#E) (9,516) 19,913

Finance costs BEKA 4 (40) -

Profit/(loss) before tax BRBATER (B8) 5 (9,556) 19,913

Income tax expense PSR Y 6 (2,266) (3,009)
Profit/(loss) for the period attributable &2 T # & A

to owners of the Company HRERN/ (BR) (11,822) 16,904
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR BRGcEEREMZEKER
LOSS AND OTHER COMPREHENSIVE INCOME

Six months ended 31 December
BE+-A=t—-HILXAEA

2017 2016
—Z-tF ZERF
(Unaudited) (Unaudited)
(REER) (REER)
Note HK$’000 HK$'000
ik BETR BT
Other comprehensive income/(loss) Efi2E W,/ (F8)
Other comprehensive income/(loss) to ~ RA% BB EHMHEZE
be reclassified to profit or loss in EazHMEE
subsequent periods: Wi/ (B#R)
Change in fair value of an AHEEREY
available-for-sale investment NTEEEE (585) (1,760)
Reclassification adjustment for a BABUEERENEE 2
foreign operation deregistered ENHEAR
during the period (831) -
Exchange differences on translation ~ B EBNEH 2 HIBEHE
of foreign operations 5,803 (7,591)
Net other comprehensive income/  REAHBEEFIEE
(loss) to be reclassified to profit BREzHEM2ERRE
or loss in subsequent periods (E18) 4,387 (9,351)
Total comprehensive income/(loss) AR THEEAEEHR
for the period attributable to 2EWE/ (FR) A8
owners of the Company (7,435) 7,553
Earnings/(loss) per share FRAERERERA
attributable to ordinary equity EEESRER/ (HE)
holders of the Company 8
Basic EAR (HK0.72 centill)  HK1.03 centsi# fll
Diluted %% (HK0.72 centl)  HK1.03 cents/&fll
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Non-current assets

Property, plant and equipment
Investment property
Trademark

Available-for-sale investment
Note receivable

Deferred tax assets

Deposits paid

Total non-current assets

Current assets

Inventories

Debtors

Bills receivable

Deposits paid

Tax recoverable

Prepayments and other receivables
Note receivable

Pledged bank deposit

Cash and cash equivalents

Total current assets

Bossini International Holdings Limited #figgEBEEsR A7 40

FRBEE

nE - WERERE
REME

L
AHEERE
25
ELHERE
EfEE

FRBEERE

RBEE

F&

& U R 5%

EYREE

EffE

R
ﬁ%%ﬁ&ﬁﬁ%%%ﬁ
BHEARTER
ReLReEEER

RBEEAME

i B 45 & B B RO &

At

31 December 2017
RZB—tf

+=ZA=+-H

(Unaudited)

(REER)

Notes HK$'000
Jir:3 BETT

9 52,116
10 21,195
1,164

232,592

12,099
46,400

365,566

265,707

11 82,347
8,183

61,280

6,189

38,326

38,775

843

352,905

854,555

At

30 June 2017
RZE—+F
AA=+H
(Audited)
(&%)
HK$'000
BB

52,026
22,079
1,164
233177
38,775
10,571
78,035

435,827

238,587
58,956
31,031
28,532

6,189
37,389

770
395,464

796,918
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Current liabilities

Deferred gain

Trade creditors, other payables
and accruals

Bills payable

Tax payable

Due to related companies

Derivative financial instruments

Total current liabilities
Net current assets
Total assets less current liabilities

Non-current liabilities
Deferred gain

Deferred tax liabilities
Other payables

Total non-current liabilities

Net assets

Equity
Issued capital
Reserves

Total equity

interim report & 5 5% % 2017/18
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Note
i3

BBAAR S M RR &

At

31 December 2017
R-E-tfF
+-A=+-H
(Unaudited)
(REER)
HK$'000

BETR

23,333

214,846
41,639
4,298
917
3,919

288,952
565,603

931,169

9,221
1,403
814

11,438
919,731
163,894
755,837

919,731

At

30 June 2017
RZE—tF
~A=ZtH
(Audited)
(&%)
HK$'000
BT

23,333

190,611
25,878
1,287
2,31
3,294

252,714
544,204

980,031

20,888
1,403
2,372

24,663
955,368
163,774
791,594

955,368
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY LY $o FEE

Available-
Share Share for-sale Asset  Exchange
Issued ~ premium option Capital Contributed investment revaluation fluctuation ~ Reserve  Retained Total
apital  account reserve Teserve surplus reserve reserve reserve funds profits equity

nite BE HE
BRfRE REEER BRERE EAEE  HABR  REER  EGBE  RERE  REEC  REEH RREE
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE8H) (REFH) (REER) (REER)  (REER)  (REEA)  (REED) (REED) (REEM) (REEM) (REED)
HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
BRI BRI BETr BETr BETr 0 BETn BMTr EETr MYr EEYn EEn

ATy 2017 HoR-tE
tA-H 163,774 823 1151 (329 90,258 182 9,395 (1,161) 1810 641,422 955,368
Loss for the period HREE - - - - - - - - - M8 (182

Other comprehensive SnE2TEhE/
incomel(oss)for the period:  (E%E)
Change in fair value THLERE,
of an avallable-for- LTEEY
sal investment - - - - - (585) - - - - (385)
Redlssfication adjustment ~ SREEEREN
forafoeign operation ¥ EH
Geregistered during the ~~~ HEFR

period - - - - - - - (831) - - (831)
Bxchange differences BEBINEHL

on translaion of 1hEE

foreign operations - - - - - - - 5803 - - 5803

Total comprehensive Bn:EERLE

Joss for the period - - - - - (585) - 49m - (11,822) (1435
Final 2017 dividend BER-F-tf

declared FEE - - - - - - - - - (19,095)  (19995)
Special final 2017 BER-E-tE

diidend declared BHxERE - - - - - - - - - (9,997) (9,997)
Brerdise of share options 75 &R 120 535 ) - - - - - - - i
Equity-ettled share EREEERE

option arrangements i - - 1346 - - - - - - - 1,346

At3 December 2017 H-§-t%
+2B=1-R 16384 287% 25892 (3292 90258 (403) 9,395 381 1810 599608 919731
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A3 Bossini International Holdings Limited @ % 4 Bl i £ M & IR 2 7

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY ARG ERERB MK
Availgble-
Share Share for-sale Asset  Exchange
ssued ~ premium option Capital  Contributed ~ investment ~ revaluation ~ fluctuation ~ Reseve  Retained Total
capital  account Teserve Teserve surplus reserve reserve reserve funds profits equity
Blitin 43 HhE
BEARS RhEEE ERERE SRR BARR  REEE EERE  RDEE  GEEE  REEA  HalE
(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited)
(REgn) (REE%) (REER) (REER) (RE2R) (RESR) (RE8%) (RE3R) (REENR) (REER) (REER)
HKS'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HKS'000  HK$'000  HKS'000  HKS'000
BETT MR BETn BETn o BBTr AETr BN BEfn EETr BETn EETR
At1July 2016 WZ3-7%
tA- 163654 27688 23,09 (329 90258 (427) 9,39 3,075 1810 676482 991,738
Profit for the period HRE - - - - - - - - - 16,904 16,904
Other comprehensive loss BAZH2EHE:
for the period:
Change in fairvalue of ~ AIEEEREZ
an avallable-for-sale LTEEY
investment - - - - - (1,760) - - - - (1,760)
Buchange differenceson B S5 EHZ
tranlation of foreign ~ {#EE
operations - - - - - - - (7,591) - - (7.591)
Total comprehensie ~ ER2ENELE
income for the period - - B - - (1,760) - (7.591) - 16,904 7,553
Special final 2016 BEE-F-1F
dividend declared RRRERE - - - - - - - - - (1996 (19,%6)
Equity-settled share EakEERE
option arrangements 7l - - 537 - - - - - - - 537
At 31 December 2016 HZF-A%
tZR=1-H 163,654 27,688 23,632 (329) 90,258 (2,187) 9,395 (4516) 1810 673420 979,862
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Cash flows from operating
activities
Profit/(loss) before tax

Total non-cash adjustments
Total working capital changes

Cash used in operations
Interest paid
Income tax paid

Net cash flows used in operating
activities

Net cash flows used in investing
activities

Net cash flows used in financing
activities

Net decrease in cash and cash
equivalents

Cash and cash equivalents at 1 July

Effect of foreign exchange rate
changes, net

Cash and cash equivalents at
31 December

Analysis of balances of cash and
cash equivalents

Cash and cash equivalents as stated
in the condensed consolidated
statement of financial position

Less: Non-pledged bank deposits with

original maturity of more than
three months

Cash and cash equivalents as stated
in the condensed consolidated
statement of cash flows

Bossini International Holdings Limited @ figEmE @ EaR A7 44

BREERERER

Six months ended 31 December
BE+C

2tz HiEAEA
mw 2016
—E—tF —E-RF
(Unau_ditedg (Unaudited)
(REER (REERZ)
HK$'000 HK$'000
BETT BETT
EEERCEERE
BEAEF, (BB) (9,556) 19,913
FRe AEEE (6,512) 5,868
EEEAZEHAEE 15,730 (31,222)
BEEBMECASE (338) (5,441)
SRS (40) -
BATATEH (6,783) (9,270)
EELR RS
REFE (7,161) (14,711)
REZB2FERSE
REFE (6,999) (220,493)
BREZB2FERS
REZE (29,548) (19,966)
ReRBSEEER
ZERD (43,708) (255,170)
RtA—BzREREE
SEEE 276,429 510,866
MNEXREZHIVE
i 2,990 (4,920)
Rt-A=t—-HzE%
kEEEEER 235,711 250,776
ReRBRESEEALEH
X
BRERMBIARMARLZ
RekHeEER
X 352,905 429,864
woRERREHNHAS
W={EAzEHR
BRTER (117,194) (179,088)
BRGERETERMRLZ
BekBeSHEE
235,711 250,776
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These condensed consolidated interim financial statements
are prepared in accordance with Hong Kong Accounting
Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants
and the disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the "Stock Exchange”).

The basis of preparation and accounting policies adopted
in the preparation of the interim financial statements are
consistent with those used in the annual financial statements
for the year ended 30 June 2017, except in relation to the
following revised Hong Kong Financial Reporting Standards
("HKFRSs") (which also include HKASs and Interpretations)
that affect the Group and are adopted for the first time for
the current period’s financial statements:

Amendments to HKAS 7 - Statement of
Cash Flows - Disclosure Initiative

HKAS 7 Amendments

HKAS 12 Amendments Amendments to HKAS 12 - Income
Taxes — Recognition of Deferred Tax
Assets for Unrealised Losses

The adoption of the above revised HKFRSs has had no
significant impact on the Group's result of operations and
financial position.

interim report & 5 5% % 2017/18
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

1.

BASIS OF PREPARATION AND ACCOUNTING POLICIES
(continued)
The Group has not applied the following new and revised

HKFRSs, that have been issued but are not yet effective, in
these financial statements.

HKAS 28 (2011) and
HKFRS 10 Amendments

Amendments to HKAS 28 (2011) and
HKFRS 10 - Sale or Contribution of
Assets between an Investor and its
Associate or Joint Venture 3

Amendments to HKAS 40 - Investment
Property — Transfers of Investment

HKAS 40 Amendments

Property !
Amendments to HKFRS 2 -
Classification and Measurement of

HKFRS 2 Amendments

Share-based Payment Transactions '
HKFRS 4 Amendments Amendments to HKFRS 4 - Applying
HKFRS 9 Financial Instruments with
HKFRS 4 Insurance Contracts
HK(IFRIC) Interpretation 22 Foreign Currency Transaction and
Advance Consideration '
HKFRS 9

HKFRS 15

Financial Instruments '

Revenue from Contracts with
Customers '

Amendments to HKFRS 15 -
Revenue from Contracts with

HKFRS 15 Amendments

Customers '
HKFRS 16
Annual Improvements
2014-2016 Cycle

Leases ?
Amendments to a number of
HKFRSs *

AR & B I AR Y

1. GREEREHBRA)

AEERNEMBEHRRLBERABATCRE
B R R AR R M R BRI BB

TERER -

FREHENZNE
(ZF--F)RER
HBERERZ0R
(8T)

FREHEN B0
(&)

BRABERENSIR
(B&:0)

FRRRERERIZAR
(8T)

BR (ERAHERLE

RRe)-2EENY
BRABERENZIR
FRURERERZ 5

FRNBERERS 5K
(B6:7)

ERUBEREN 6%
CE-MEECE-RE

BRIERRE

FREENZE (22— F)
RERHBERENE 0%
Bi-xg2EAE202
RAZENEENE A

FREHENZNRLET-
RENZ-BRKENE

ERSBEREN RN 267
ROZHAELS2
TERHE!

ERMBRREN R 287~
REEEORERENZHE
REA B -HEREE
DEERENZOHLHTA

HELEREARE

2EIA!
EPRIE

ERUBERENZ 155 B
ERaE

&
g 2

SREREHBEREN LB
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4"/ Bossini International Holdings Limited 42 %5 &€ & B2 & B & [F 2 &

NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARSI R RRM T
FINANCIAL STATEMENTS
1. BASIS OF PREPARATION AND ACCOUNTING POLICIES 1. REEEREHEER(A)
(continued)
! Effective for annual periods beginning on or after 1 January 2018 ' RZE-N\F-R-HREBRBZFE
HA A
2 Effective for annual periods beginning on or after 1 January 2019 ! RZE-NF-A-BYHERBZFE
HA A
3 No mandatory effective date yet determined but is available for 3R B AN B AR R R
early adoption
4 Effective for annual periods beginning on or after 1 January 2017 ¢ RZE—tF-A-BA=F-NF—H
or 1 January 2018, as appropriate —HHERSR 2 FE RN (ER)
The Group is in the process of making an assessment of AEBFHEERERZSMBRMRL
the impact of these new and revised HKFRSs upon initial BIRBUBEREN ZHE  HEBEK
application but is not yet in a position to state whether these R SRR RSB BB M BIER
new and revised HKFRSs would have a significant impact on ERGTHAER 2 C 8 EE R BAM
the Group's results of operations and financial position. REKRERTEERER -

interim report & 5 5% % 2017/18



Bossini International Holdings Limited @ figgEBEEER A7 48

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

2.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into
business units that offer products to customers located
in different geographical areas and has four reportable
operating segments as follows:

(@) Hong Kong and Macau
(b)  Mainland China

(¢) Taiwan

(d)  Singapore

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions
about resources allocation and performance assessment.
Segment performance is evaluated based on reportable
segment profit/loss, which is a measure of adjusted profit/loss
before tax. The adjusted profit/loss before tax is measured
consistently with the Group's profit/loss before tax except
that interest income and finance costs are excluded from
such measurement.

Segment assets exclude deferred tax assets and tax
recoverable as these assets are managed on a group basis.

Segment liabilities exclude deferred tax liabilities and tax
payable as these liabilities are managed on a group basis.

Intersegment sales and transfers are transacted with
reference to the selling prices used for sales made to third
parties at the then prevailing market prices.

AR & B I AR Y

REEME - AREXBEM 2Ky
REATRSLEEFRAERFEIE
BUEATOER ARG E DA -

(@) ABBEREFM
(b) FREIARRE
(© &E

(d)  FnE

EREEREMNBUERARERLENA
ZEE  UMEHBEHERD ERKRBT
BZRE - DERRIDREABRHENE
B RRT A - BNE BB REA
wA B - ERBRBANER,EE
TYEAEE BBAET BRERGE
B KA ETERENEKRARBE
A o

NREETBRECHREERAKME
BB WARZEEEFRBREE
EITEH -

PRAETERREERAEERES
HE W HERZEREFREREAR
HEITEE -

NERZHERBRREERTSE
BEETEZ T ZHEBMAETRS -
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A9 Bossini International Holdings Limited & % 4 Bl i £ M & IR 2 7

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

AR S I I R I o

2. OPERATING SEGMENT INFORMATION (continued) 2. RESEENHF)
Geographical segments ity 2 8
An analysis of the Group’s revenue and profit/(loss) by HE-_Z—+F+-_A=+—HIt A
geographical segments for the six months ended 31 AR AEERMIESE 2 2 R ET
December 2017, together with the comparative figures for J(EBR) A BR-E—AERSY
the corresponding period in 2016, is as follows: WEHTMT
Hong Kong and Macau Mainland China Taiwan Singapore Consolidated
EERAA RERE 4% b 78
017 2016 017 216 017 2016 017 2016 017 216
IRt CERE IB-tE DR S8t CTRF IR-E CTRE IRt DR
(Unaudited) ~ (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(B8R ("Bl (REER) (RES%)  (REBR)  (RESR) (REER) (REER)  (REER)  (REER)
HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HKS'000 HK$'000
TR BRTr BT BETr IR BETr TR AETr BT ARTn
Segment revenue; R
Seles to extemal customers HEFNEER 646,415 710863 171,076 15144 86,663 19426 69,955 80,263 974109 1,021976
Other income and gain EHYARYE npe 05 62 132 185 663 n 3 nw B
Total &t 667,649 731410 171,69 152,656 86,848 80,089 10,278 80,936 996,473 1,045,091
Segment results PEE T060 44306 (1259) (3831 (5603) (11500 (%) (16 (15100 1423
Interest income HERA 5,586 5700
Profitoss from operating ~ £EERER/ (BE)
activities (9,516) 19913
Finance costs REML (40) -
Profitoss) before tax BENET/ (BB) (955) 19913
Income tax expense HERER (2,266) (3,009)
Proftoss for the period ~~ EBAI%F/ (B 58) (182 1690

The revenue information above is based on the locations in
which the sales originated.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGEP AP BRI
FINANCIAL STATEMENTS
2. OPERATING SEGMENT INFORMATION (continued) 2. REIBENH)
Geographical segments (continued) i3 5 38 ()
The following table presents certain asset and liability TER2BIAGER -_Z—+F+H
information for the Group’s geographical segments at 31 =t—HRE A ETEEREE
December 2017, together with the comparative figures at 30 AR EZRRNZE—tFX A=THZ
June 2017. R EHE o
Hong Kong and Macau Mainland China Taiwan Singapore Consolidated
FERAA RERE ] g &t
At At At At At At At At At At

31 December 30Jne 31 December 30Jime 31 December 30June 31 December 30June 31 December 30 June
017 017 017 017 017 017 017 017 0 017

i i R i B i i B i R
CE-tE ZE0F 0 ZB-tR Tt St C5E 0 I§-tE R DIt CE4E
25 A 25 i t2R i 25 A 25 Iy
M-8 R IR S - MR IR IR iR =ff
(Unaudited) (Audited)  (Unaudited) (Audited) ~ (Unaudited) (Audted)  (Unaudited) (Audited)  (Unaudited) (Audited)
(xE8H)  (F20)  (REER) (IR0 (REEBR)  (EEn)  (REER) (B0 (REER) (580
HKS'000 HK§'000 HKS000 HKS000 HKS 1000 HK§000 HKS'000 HKS'000 HKS'000 Hk§ 000
i BT B AP METn BfT BT AT M EETx

Seqmentasets pit % R ﬂ I ﬂ I ﬂ a8 120088 12159
Unelocated asets FAREE LI
Toalaset iR w M
Segment iabiltes 15EE ﬂ ﬂ ﬂ ﬂ ﬂ ﬂ lau ﬂ W468 268587
Unalocated iaiits FAREE I
Totel abiltes EE M M
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5 Bossini International Holdings Limited 4 i &€ Bl & & @ A R 2 &

NOTES TO THE CONDENSED CONSOLIDATED INTERIM BRSSP M BERRIE
FINANCIAL STATEMENTS
3. OTHER INCOME AND GAIN 3. HWARWKE

Six months ended 31 December
BZ+=-A=t-BL~EB

2017 2016

“E-tF 3

(Unaudited) (Unaudited)

(REER) (REEER)

HK$'000 HK$'000

BETR BT

Interest income FEWA 5,586 5,700
Royalty income EMEKRA 4,291 3,674
Gross rental income HeEWAEE 4,155 4,094
Amortisation of deferred gain B W 11,667 11,667
Others HA 2,251 3,680
27,950 28,815
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM GLEERCE Bk 5 E L
FINANCIAL STATEMENTS
4. FINANCE COSTS 4, BWERE

Six months ended 31 December

BZt-A=t-HIL~EAR

2017 2016
“E-tf ZE-RF
(Unaudited) (Unaudited)
(REEK) (RiEER)
HK$'000 HK$'000
BET T BT T
Interest on bank loan wholly repayable  BRAFANRHEE
within five years FITERZ AL 40 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
5.  PROFIT/(LOSS) BEFORE TAX

The Group's profit/(loss) before tax is arrived at after

charging/(crediting):

AR S I I R I o

5. BRBARR (BE)

AEBBBAER, (BR) EMNKR/

(FFA)THIER -

Six months ended 31 December
BZ+=-A=t-BL~EB

2017 2016
“Z-tF NS
(Unaudited) (Unaudited)
(RBER) (REEER)
HK$'000 HK$'000
BT BT
Cost of sales: HEMA
Cost of inventories sold EHFE KA 472,202 501,313
Provision/(write-back of provision) FERE/ (BERED)
for inventories (10,263) 1,233
461,939 502,546
Depreciation & 16,292 23,397
Fair value losses/(gains), net on TESBMIAZAT
derivative financial instruments BFEE, (W)
- transactions not qualifying as —IEEEREHES
hedges N2 5 2,774 (1,954)
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

6.

INCOME TAX EXPENSE

Hong Kong profits tax has been provided at the rate of
16.5% (2016: 16.5%) on the estimated assessable profits
arising in Hong Kong during the period. Taxes on profits
assessable elsewhere have been calculated at the rates of tax
prevailing in the countries/jurisdictions in which the Group

operates.

Current - Hong Kong EVE—&E
Charge for the period BN
Overprovision in prior periods BT BREBERE

Current - Elsewhere B —H i@
Charge for the period BN

Deferred i

Total tax charge for the period HAREL AR

AR & B I AR Y

6. FSHMAX
EENBHERPRNRE BRI M
FHRERTUEFIAR E16.5% (ZT—K
F:165%) RBER - EHMMEFT
BERBRMN  FIE - HRBEREEE
BIEEMERRAIERE 2 RITRH &
-

Six months ended 31 December
BE+-A=t—-HIL~EA

2017 2016
—E-tf§ ZE-RE
(Unaudited) (Unaudited)
(REBER) (REEZ)
HK$'000 HK$'000
BETRT BT
3,715 3,748

- (321)

79 753

(1,528) (1,171)
2,266 3,009
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS
7. DIVIDEND

Interim dividend declared
- HK1.22 cents per ordinary share
(2016: Nil)

Special interim dividend declared
- Nil (2016: HK1.22 cents per
ordinary share)

The interim dividend of HK$19,995,000 (2016: special
interim dividend of HK$19,966,000) for the six months ended
31 December 2017 is calculated based on 1,638,935,394 T (Z%&—
(2016: 1,636,535,394) shares of the Company in issue.

interim report & 5 5% % 2017/18

7. RE

AR S I I R I o

Six months ended 31 December
BE+t=-A=+t—-HILLAEA

2017
—E—+t&E
(Unaudited)
(REBER)
HK$'000
BETRT
BEIR+HEHRE
—ERkEEER.2281l
(ZE—RF: 8| 19,995
BEERFEHHRE &
(ZB—R"F: gRLEAR
1.22%1l) -
19,995

2016
E A

-y

(Unaudited)
(REEEZ)
HK$'000
BETT

19,966

19,966

BE-ZT—tF+-A=+—H1L
N Az ER S E 19,995,000
NE-ERNRBERE
#%19,966,0007T) iR E AL A

\

21,638,935,394f% (=& — XN F :
1,636,535,3940% ) B #E 1T DETE ©
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

8.

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE COMPANY

The calculation of basic loss per share is based on the loss
attributable to ordinary equity holders of the Company for
the six months ended 31 December 2017 of HK$11,822,000
(2016: profit of HK$16,904,000) and the weighted average
number of ordinary shares of 1,638,100,611 (2016:
1,636,535,394) in issue during the period.

The calculation of diluted loss per share is based on the loss
attributable to ordinary equity holders of the Company for
the six months ended 31 December 2017 of HK$11,822,000
(2016: profit of HK$16,904,000). The weighted average
number of ordinary shares used in the calculation is the
number of ordinary shares in issue of 1,638,100,611 (2016:
1,636,535,394) during the period, as used in the basic loss
per share calculation, and the weighted average number of
ordinary shares of 2,075,820 (2016: 3,083,111) assumed to
have been issued at no consideration on the deemed exercise
or conversion of all dilutive potential ordinary shares into
ordinary shares.

AR & B I AR Y

FARERERREARLERER
(B8)
BREABBNEEEE-_T—tF
TZA=+—BLEREAAKRAEE
WA AEGEEE11,822,000
T (ZZ —XF : 5%16,904,0007T
%ﬂD&@WE%ﬁ%%%M%$H
#01,638,100,611K (Z & — X &F
1,636,535,394%) 5t & »

BN

BREEEBEIEBBEE_T—tF
+tZ A=t BERNEARARARE
BRERREAARGEEES11,822,000
T(ZF—RF  #%16,904,0007T /5
g - FEMA T ARMETS
HEARARHEETREAEEZHNE
EITE®MR,638,100,6 11 (ZZ— X
% 1 1,636,535,394%) + REBRFHWRIE
BYNEXERMEABREENL R
AL BERMESRERTZ2ERR
IREFI9802,075,8200 (ZF — R4 :
3,083,1115%) -

interim report & Hi 5% % 2017/18



57/ Bossini International Holdings Limited 4 i &€ Bl & & @ A R 2 &

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FHRGE P PP BRRMEE
FINANCIAL STATEMENTS
9. PROPERTY, PLANT AND EQUIPMENT 9. ME- -BERRE
Six months ended Year ended
31 December 2017 30 June 2017
HE-B-+f% HEZT—+tF
+=A=t+-H ~A=1H
IEAREA ILEE
(Unaudited) (Audited)
(REER) (BER)
HK$'000 HK$'000
BETR BB
Opening net carrying amount HORREE 52,026 76,118
Additions NE 15,007 17,137
Disposals/write-off LE /i (532) (94)
Impairment A - (224)
Depreciation provided during R/ FRTERE
the period/year (15,408) (41,840)
Exchange realignment HBRR 1,023 929
Closing net carrying amount HARBEFE 52,116 52,026

interim report & 5 5% % 2017/18



Bossini International Holdings Limited £ E R £ @& R 2 7 58

NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

AR & B I AR Y

10. INVESTMENT PROPERTY 10. REYHE
Six months ended Year ended
31 December 2017 30 June 2017
HE-®-t% HEZZT—+F
+ZA=+-H ~A=TA
It~ A 35
(Unaudited) (Audited)
(REER) (BE%)
HK$'000 HK$'000
BETT BETT
Opening net carrying amount HOREEE 22,079 23,847
Depreciation provided during R/ FRTERE
the period/year (884) (1,768)
Closing net carrying amount HAREFE 21,195 22,079
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARSI R RRM T
FINANCIAL STATEMENTS
11. DEBTORS 1. EWRIER
Other than cash and credit card sales, the Group normally GRIARSREAEHEEN AEEE—K
grants credit periods of up to 60 days to its trade customers. BERATETEE S KPP HERO0REE
Eq o
An aged analysis of debtors as at the end of the reporting AT RRES SRR EERTERE
period, based on the invoice date and net of provisions, is as ARG R 2 BRER DT
follows:
At At
31 December 30 June
2017 2017
R-B—tF R-E—tF
+=ZB=+-H ~NA=1H
(Unaudited) (Audited)
(REER) (&%)
HK$'000 HK$'000
BETR BETT
Within 1 month R—EAR 69,724 54,250
110 2 months —EmEA 8,761 2,672
2 to 3 months MEZA 855 741
Over 3 months BB={EA 3,007 1,293
82,347 58,956
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM GLEERCE Bk 5 E L
FINANCIAL STATEMENTS

12. TRADE CREDITORS, OTHER PAYABLES AND ACCRUALS 12. ERERY - HESREBERESRE

Included in trade creditors, other payables and accruals is a FEMER EMEMNREXES
trade creditors balance of HK$78,158,000 (30 June 2017: FERN BERENEREREE
HK$54,680,000). 78,158,000 (ZE—+tHRXA=+

H : /%54,680,0007T) °

An aged analysis of trade creditors as at the end of reporting AT BIREE A BT A RN & B
period, based on the invoice date, is as follows: RZEEER DT

At At

31 December 30 June

2017 2017

R-B-tf RZZ—tF

+=A=+-8 ~A=TH

(Unaudited) (Audited)

(RBER) (B&ER%)

HK$’000 HK$'000

BETT BETT

Within 1 month R—EAR 40,950 33318

1 to 2 months —ZMmEA 31,886 18,433

2 to 3 months ME=EA 3,677 1,325

Over 3 months HBB=fEA 1,645 1,604

78,158 54,680
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

13.

SHARE OPTION SCHEME

Share options are granted to certain directors and employees.
The exercise price of the share options is determinable by
the directors, but may not be less than the highest of (i) the
Stock Exchange closing price of the Company’s shares on the
date of the grant of the share options; (ii) the average Stock
Exchange closing price of the Company’s shares for the 5
trading days immediately preceding the date of the grant;
and (iii) the nominal value of the Company’s shares.

The exercise period of the share options granted is
determinable by the directors, and commences after a certain
vesting period and ends on a date which is not later than 10
years from the date of the grant of the share options. The
Group has no legal or constructive obligation to repurchase
or settle the options in cash.

The expense recognised in the condensed consolidated
statement of profit or loss and other comprehensive
income for employee services received during the period is
HK$1,346,000 (2016: HK$537,000).
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Te&BRE  (INERERLBHAR
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM RGP ERRME
FINANCIAL STATEMENTS
14. RELATED PARTY TRANSACTIONS 14. BEALRS
(@) Material transactions with related parties (a) HEBALZEARXRS
In addition to the transactions detailed elsewhere in the BrAETRR AR & IO 6 R T A
condensed consolidated interim financial statements, ZR P AEEREAHEREE
the Group had the following material transactions with ATETZEARZIT

related parties during the period:

Six months ended 31 December

BEZt-A=t-HIL~EA

2017 2016

“E-tf —ERE

(Unaudited) (Unaudited)

(REER) (RigE%)

Note HK$'000 HK$'000

Mt BETR BETT

Purchases of garments REHRK (i) 5,528 13,128
Note: it

(i) During the period, garments totalling HK$5,528,000 ()  HARARAMETELERE

(2016: HK$13,128,000) were purchased from certain SEHER ’/3 ] (j?ﬁ% 1)

wholly-owned subsidiaries of Laws International Group 2ANE DA ?7“;% EL_/‘%”%

Limited (“Laws International”). The purchases were 5,528,0007C (—% ~ /54 : ﬁé

imite . p %13,128,0007T) Z B K * ¥

determined by reference to the prevailing market prices. BB ER Y EBLT &

Laws International is wholly owned by a trustee of a
discretionary trust set up by a relative of Mr. LAW Ka
Sing (“Mr. Law") of which such relative and his family
members are eligible discretionary objects of the trust.
Mr. Law is a substantial shareholder of the Company
and the spouse of Ms. TSIN Man Kuen Bess, a director of
the Company. The balance owing to these suppliers as
at 31 December 2017 was HK$917,000 (30 June 2017:
HK$2,311,000).
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ERAZETAZERE WA
Wﬁ%&ﬂ%%ﬁ;ﬂﬁ
%%i

T

s
= >
B -
hok
N
>

o

[11

-+
\

T 4 it >> o>
| %% 2l
m+wwm
H_

N
=
E&

I |
N
i
b
a

o N
I SEE Y 36 HE |

Q

“gwﬁrxaw&
d
[
|

m g IO 3 30 i 2
+

m~

i

I

N

s

o

S

S

3% 3 | 1 fit B+

= Sk

\H_,I-H%

interim report & Hi 5% % 2017/18



B3 Bossini International Holdings Limited 4 i &€ Bl & & @ A R 2 &

NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARSI R RRM T
FINANCIAL STATEMENTS
14. RELATED PARTY TRANSACTIONS (continued) 14. BEALRZ ()

(b)  Compensation of key management personnel (b) FTEEBABZHIE

Six months ended 31 December
BE+-A=t—-HIL~EA

2017 2016

—Z-tfF ZE-RF

(Unaudited) (Unaudited)

(REBER) (RERRZ)

HK$'000 HK$'000

BETR ok

Short term employee benefits REEERA 9,810 9,339

Equity-settled share option expense A ERBIER S 662 185

Pension scheme contributions BIRSEEIMHR 116 11
Total compensation paid to key SHTEEERABL

management personnel HiERS 10,588 9,635
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM ARG E PR BERRME
FINANCIAL STATEMENTS
15. CAPITAL COMMITMENTS 15. BEXRAE
At At
31 December 30 June
2017 2017
R-B—tf RZE—tF
+=A=+-H ~A=tA
(Unaudited) (Audited)
(REER) (B&ER)
HK$'000 HK$'000
BETT BT
Contracted, but not provided for: REEEES T
Leasehold improvements HEMEEE 647 815
Furniture, fixtures and office equipment KAl - EE R AE & ME 1,517 613
2,164 1,428
16. CONTINGENT LIABILITIES 16. HAAE
During the period under review, the Group had no material EOESHN AEBZRABEE-E
changes in contingent liabilities since 30 June 2017. —tFRAZTAURLEEREE -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS

The derivative financial instruments and available-for-
sale investment were carried at fair values at 31 December
2017 and 30 June 2017. Management has assessed that
the fair values of cash and cash equivalents, pledged bank
deposit, debtors, bills receivable, note receivable, deposits
paid, financial assets included in prepayments and other
receivables, financial liabilities included in trade creditors,
other payables and accruals, bills payable and amounts due
to related companies approximate to their carrying amounts
largely due to the short term maturities of these instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of non-current deposits paid, non-current
note receivable and the non-current portion of other
payables have been calculated by discounting the expected
future cash flows using rates currently available for
instruments with similar terms, credit risk and remaining
maturities. The Group’s own non-performance risk for
other payables as at 31 December 2017 was assessed to be
insignificant.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The Group enters into derivative financial instruments (i.e.,
forward currency contracts) with creditworthy financial
institutions with credit ratings from A-1 to A-1+. Derivative
financial instruments, including forward currency contracts,
are measured using valuation techniques similar to forward
pricing, using present value calculations. The models
incorporate various market observable inputs including the
credit quality of counterparties, foreign exchange spot and
forward rates and interest rate curves. The fair values of the
derivative financial instruments are based on quoted prices.

The fair value of the investment fund is based on quoted
market price.

AR & B I AR Y

17.

ERIACAVERAVERE (H)

AEEEEETRRBAIZEA1+2ER
RUYSHEETIITESRTABER
HERAR) - TESRTA BEER
HMERAR  HRAEEHTEHEUN
ERN - RAREEEHE - %5
REBEZEMSIHERNEAZE
BREXSGHTNEELER - HMNEMEH
REAFE RN RER - ITEERTA
ZAFERBEABRERTE -

REES 2 RV ETIREMN R T E
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

AR S I I R I o

17. eRMIAZLATFERAFERE ()

Total

@t
(Unaudited)
(REER)
HK$'000

Fair value hierarchy NFEFEE
The following tables illustrate the fair value measurement TRFAAEEz eI A AT ER
hierarchy of the Group’s financial instruments: ERME:
Assets measured at fair value: BAFHABZKE :
At 31 December 2017 Fair value measurement using
R=B—tE+=A=+-8 RAZATENE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EXTEBR EATABRE
ERTEEE BABE BABE
(Level 1) (Level 2) (Level 3)
(5—-8) (5=8) (=)
(Unaudited)  (Unaudited)  (Unaudited)
(RRER) (RBER)  (REER
HK$'000 HK$'000 HK$'000
RMTT  B%TR BETR

Available-for-sale investment AT &R E 232,592 -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

17.

Bossini International Holdings Limited £ E R £ @& R 2 7 68

AR & B I AR Y

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL 17. €RIEZATFERATELRE (&)
INSTRUMENTS (continued)
Fair value hierarchy (continued) RNFEFE ()
At 30 June 2017 Fair value measurement using
RZE—+F-A=+H o AN
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
EABR EATAHR
ERETSHRE AR N6
(Level 1) (Level 2) (Level 3) Total
(F—8) (£-B) (F=RB) @it
(Audited) (Audited) (Audited) (Audited)
(&%) (&%) (&%) (&%)
HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BETT BT
Available-for-sale investment At H &K & 233,177 - - 233,177
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

17. FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS (continued)

AR S I I R I o

17. eRMIAZLATFERAFERE ()

Fair value hierarchy (continued) NFEHRE (E)
Liabilities measured at fair value: BEAFEGEZAE -
At 31 December 2017 Fair value measurement using
RZB—tF+=A=t+-H RAZATEGE
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
EATHRE EAFTAHR
ERTHERE BAHE BARE
(Level 1) (Level 2) (Level 3) Total
(E—18) (5=18) (E=E) @t
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBR) (REBR) (REBR) (REER)
HK$'000 HK$'000 HK$'000 HK$'000
BT BETRT BETT BETR
Derivative financial instruments #7144 @8 T A - 3,919 - 3,919
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS

17.

FAIR VALUE AND FAIR VALUE HIERARCHY OF FINANCIAL

INSTRUMENTS (continued)
Fair value hierarchy (continued)

At 30 June 2017
R-E—+F<A=1+H

Bossini International Holdings Limited £ E R £ @& R 2 7 70

AR & B I AR Y

17. SMIBZAFERAFERE(H)

NFERE(E)
Fair value measurement using

RAZATEHE

Quoted prices
in active
markets

ERTISRE
(Level 1)
(F5—B)
(Audited)
(BER)
HK$'000
BT

Significant Significant
observable  unobservable
inputs inputs
EXRUHRE EATHHE
BABE BAHE

(Level 2) (Level 3) Total
(B=ZE) (BE=RE) @5t
(Audited) (Audited) (Audited)
(BE%) (BER) (BE%)
HK$'000 HK$'000 HK$'000

BETT BETL BETT

Derivative financial instruments T4 &R I A

3,294 - 3,294

During the period, there was no transfers of fair value

measurements between Level 1 and Level 2 and no transfers

into or out of Level 3 for both financia
liabilities (2016: Nil).

| assets and financial

RER EREERERABZS -
BRE_EZHAYEAVEMEZE
B NEBASBHE=-EZER(Z
T-REE) -
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS

18. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The condensed consolidated interim financial statements
were approved and authorised for issue by the board of
directors on 21 February 2018.
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